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THE COMPARATIVE MONEYED POWER OF THE 
SLAVE STATES AND OF THE FREE. 
Tap present state of America suggests many questions which 
now no one ever dreamed of considering, and conne- 
quently gives many collections of statistics a significance and 
which were not anticipated by those who amassed 
them. We are now constantly discussing the relative power 
af the Free States and the Slave States,—we are continually 
q@timating what the relative foree of each will be in time of 
| Wat, and what its capacity for commerce in time of peace. 
|The vagueness of such speculations makes any accurate and 
b yaiges data very valuable, and it fortunately happens 
| iat we have one nearly complete set of figures which are 
mactly fitted to aid our understandings. In whatever re- 
|| pect America is defective, it is not defective in banking 
iatistics. The Democratic Government of the United States 
has exacted from the banks throughout its territory a degree 
@ minute information which no despotism can exeeed, and 
seems the maximum of inquisitorial tyranny to an 
Roglish banker. . is 
These statistics will now be of useto us. The moneyed 
wealth of State is a reasonably approximate index both 
f iteefficiency in war and its capacity in peace. And of 
moneyed wealth the deposits in its banks are a fair com- 
tative test. These deposits represent the floating capital 
it is able to embark in any pursuit it pleases: they 
2 the sinews which it can apply as well to the task of 
— a to that of destruction. If a nation is poor in 
accumulated resources, its efforts, whether military or 
i will probably be weak. Ifa nation is rich in these, 
ae reasonably expect that its exertions will be effeetive 
lia powerful abroad both in. war and commerce. What, then, 
the comparative strength of the Slave States and of the 
When estimated by this significant and searching test ? 
. aggregate deposits of the whole American Union 
little more than 57,000,000/, and of this a very little 











made public. 

All the remainder of the floating capital of America belongs 
to the Free States. The deposits in the banks of the latter 
are as follows :— 


Pereererrt itera teri) 





Wikatitddasocpansl 8,9 
Pennsylvania 
SN I inc: scedinteans nin: nhdieliekiraontnlumeriaie 99, 
WEEE «cctabcttbieidahosoqnidiostisasia’ totessosae 177,262 
BRROUIITIE <. . <cnisntavicns cnsdeabonsicdtbvssnssdsdpedhedaas 694,307 
42,238,080 


Not a very magnificent list of “deposits” according to the 
notions of an English banker, but indicative of far greater 
wealth than those of the Slave States. 


There are no returns from Arkansas, Mississippi, or Texas, 
where the banking system seems to be very rudimentary 
and imperfect. California likewise is not included. 

Nor does this comparison, instructive though if is, give 
us by itself an adequate impression of the exact nature of 
the unequal rivalry which has at length arisen between the 
North and the South. The most expressive parallel is to 


contrast the great Free State of New York with the Slave | 


State of South Carolina, which already anticipates that its 
capital (Charleston) will be the ““ New York of the South.” 
The figures are these— 


es 
Wee TOU i .. ccckte scenic osnasktionnpsqnnsnqueceiecenee! Sane 
South Carolina secccceceleeccoece ROO sc cnretteeceaneeee 937,263 


A very hopeless comparison for the novel and boastful aspirant. 

We arrive at the same result if we compare the accom- 
modation given to trade in the South and in the North. The 
loans and discounts of the four Free States which had lent the 
most were as follows :— 
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And of the four Slave States which had lent the most :— 
Loans - Discount. 


7,965,361 
6,255,430 
5,689,036 
5,619,553 
The accommodation given by the whole four not being nearly 
equal to that given by the single Free State of New York. 
There are two very important reflections which these sta- 
tistics will at once suggest at the present moment to the 
mind of every Englishman. The first is, that the portion 
of America which will be injuriously affected by the highly 
stringent provisions of the new protective tariff is far richer 
than the part which will not be so affected. ¢ 
customers are in the Free States, and, with an absurd in- 
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In the first place, then, it will do"much to set him right 
with the other Governments of Europe—to exonerate him 
from the charge of having stimulated a selfish and y 
spirit in the French people. It is only candid to admit that 
the more we hear of the true political aspirations of the 
French people, the more highly we appreciate the difficulties 
of the French Government, and the more credit we are dig. 
posed to give it for the generally liberal course it has taken 
in Italian affairs. It would certainly seem, not only that the 
Emperor was driven on by the public opinion of France jp 
the annexation of Savoy and Nice, for that we knew befor 
but that it exerted a great pressure upon him to carry out g 
thoroughly French policy in Italy,—that it would have 


Our wealthiest | obliged him, if it could have done so, to force the Villafranca 


treaty on the people of [taly, to defeat the plans of Garj. 


fatuation, those States are endeavouring to exclude the com- | baldi, to take an active part in the defence of the 


modities they could best purchase from us, and are fostering 
a costly system of unhealthy protection within their own 
boundaries. It is not likely that they will be successful. Itis 
not likely that the great grain-growing States of the interior 
will be content to be taxed for the exclusive benefit of the 
maoufacturing and mining interests of their Eastern neigh- 
bours. It is not likely, as we have elsewhere observed, that 
they will be able to establish a line of custom houses over 
a great tract of country where such an institution is unknown. 
Still, for a time the infatuated effort may have a pernicious 
effect, and we cannot fail to observe with regret that it will 
tend to impair our profitable intercourse with our richest 
Transatlantic neighbours. 

The second remark is of a different kind. The poorness 
of the Southern States in loanable capital will tend to attract 
that capital from hence. Already has this happened to some 
extent, and “ cotton bills” have even now been discounted in 
Lombard street, which in former times would never, by any 
chance, have found their way there. We may expect that 
this call for our capital will largely augment. Cotton will 
still be grown in the Southern States, probably for many 
years in enormous and augmenting quantities, and, as 
capital is scarce there, and the difficulty of getting it at the 
North must for some time be greater than it has been, we 
may confidently expect that it will be sought after here. This 
emigration of capital is natural and inevitable, and if it were 
not for the peculiar structure of society in the Southern States 
of America it would not be a subject for regret. It is 
natural and proper that the capital of old and accumulating 
countries should be transmitted to assist the industry of 
young and rising communities. Raw cotton is the most 
pressing requisite of our manufacturing industry, and 
wherever it is to be raised probably English capital must go 
to raise it. Such an interchange of benefits between new 
countries and old is a principal instrument of commercial 
civilisation, and if we are wise we should rather seek for its 
increase than desire its diminution. But the present social 


and industrial system of the Southern States of America is | 


too inseparably bound up with slavery to make it possible 
for us to rejoice at an increased connection with them. We 
do not mean that there is any reason for apprehending a 
slave outbreak in consequence of present events ; indeed we do 
not believe that an abrupt termination to American slavery is 
very likely to happen speedily from any cause. But with 
such a basis as slavery, every social system must be un- 
stable and unsatisfactory; and it must be with regret that 
we contemplate the evident probabilities of a new tie between 
us and any industrial system resting upon an essentially 
false and dangerous foundation. 


THE USE OF THE FRENCH DEBATES TO THE 
EMPEROR. 
debates either in the Senate or the 


Corps Legislatif can be quite pleasant to the Emperor. 
To hear himself denounced as the enemy of the Church and 


We do not think the 


the tool of England must be far from agreeable. To hear it 
said that he has lost ali hold over the Italian movement and 
weakly permitted France to be entirely surrounded by king- 
doms of the first order, cannot be agreeable to apy French- 
man, least of alltoa Napoleon. But we thivk there are several 
counterbalancing advantages which so shrewd a politician as 
the Emperor will not be slow to discern. And these we will 


| attempt to point out. 


Kin 
of Naples, and to maintain by French arms the temper 
authority of the Pope. All thie, as we learn by the divisions 
and debates in the French Chambers, would have been g 
highly popular policy in Franee,—would have gained for the 
Emperor the enthusiastic support of all the women and 
all the priests, and, in consequence, the active if not 
the enthusiastic support of a very considerable number 
of the men. We cannot deny, in the face of the strong oppo- 
sition which has manifested itself in both Chambers, thatthe 
Emperor has at least representeda policy of a more moderate, 
amore statesmanlike, and a far more liberal cast, than that which 
would have gained him the greatest popularity at home. Nor 
is it difficult to imagine that in acting as he did about Sa 
and Nice,—nay, even in breaking, as he did, his pledge to 
give Chablais and Faucigny to Switzerland, he might have 
been carried away by a selfish tide of public opinion which 
he thought too strong to resist. Certainly, from the three 
most discreditable features of the French Opposition, — thedread 
of a United Italy, the hatred of England, and the subserviency 
to the Papal See,—the Emperor's policy has shown itself far 
more free than the opinions of the nation at large would appear 
to be. In foreign policy at least, there has been far less 
divergence between the actual diplomacy of the Empire and 
the views of such men as M. Jules Favre, than between the 
recommendations of the latter and those of the y Te- 
presented by M. Plichon, or M. Keller. If the debates, 
then, were of no other use to the Emperor, they would at 
least do much to explain the difficulties under which he has 
laboured in attempting to reconcile the wishes of France and 
Italy. We do not suppose that it was disagreeable to him 
to annex Savoy and Nice, nor that he was glad to see the 
terms of the Villafranca treaty cast to the winds,—but 
we do now know that if such had been his feelings, 
he could scarcely have dared to express them openly 
and without finesse in the present condition of French 
opinion, ‘There is so large a mass of that opinion far 
more illiberal than that of the Emperor’s Government, 
that the actual policy of his Government seems 
benignant and wise in the comparison. Already the fruits 
of this debate are telling on the English Press, and papers 
that have been for years pleading for the stifled opinion of 
France against the tyranny of the Empire, are now,—not 
certainly deploring the new freedom,—but devoting all their 
strength to defending the policy of the Empire against the 
opinion of France. A French Opposition that openly declares 
for war with England, cannot but in some measure gail 
over English opinion to the side of the French Government. 

Another advantage resulting from this new freedom of in- 
vective will be, that it must soon evoke an unofficial party in 
defence of the more liberal acts of the French Government 
within the nation as well as outside; and nothing, we know, 
would strengthen the Imperial Government so much as some 
really independent support. Previously the true Liberals were 
too anxious for a still more liberal policy in Italy,—were t00 
anxious for a still closer co-operation with England, to appear 
as advocates of the French Government,—and they were, more- 
over, too much disgusted with the restrictive interior policy 
of the Emperor for such a step. But it is of the essence 0 
a violent Opposition to condense the ranks of the supporters of 
Government, and the French Liberals cannot help giving far 
warmer support to the foreign policy of the Empire than 
they have ever been disposed to give to its policy befure, m 
the face of such assaults, No doubt, too, this advocacy of 
its foreign policy will to a certain extent induce the Go- 
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t to concede something to the same party in 
domestic policy, #0 that little by little the Emperor may gain 
» band of really independent supporters, if the Papai and 
anti-English party are foolish enough to persevere in their 





invectives. . 

Again, it will be, we think, a very great advantage to the 
ministerial officials of the Empire that they should be obliged 
to plead the cause of the Government before a vehement 
French Opposition. Hitherto no Cabinet in Europe has been 
more contemptible than the so-called French Cabinet, which 
wasindeed a mere staff of secretaries. Often perhaps they have 
had no views of their own. Sometimes their views have 
been known to be at issue with those of their master. They 
have regarded themselves, and consequently have been re- 

as the mere tools of his will. This can scarcely re- 
main the same,—or at least can scarcely remain so much so 
as before, —if once the Ministers acquire the habit of identify- 
ing themselves with the Government in an assembly where 
free discussion is permitted. The result is, and must be, 
to imbue them far more thoroughly with the policy they 
defend, than any of their purely official duties can be con- 
ceived to do. In the warmth of such argument a certain 
awount of genuine conviction is generated, even where 
it did_not exist before,—and we are sure that the debates 
in the French Chambers will result in giving Louis 
Napoleon a better and more coherent-minded Cabinet, if he 
choose to use it, than he ever had before, 





THE AMERICAN TARIFF. 
TrerE can, we fear, be no doubt that ‘the “ Morill” 
Tariff has by this time become law in the United States—or 
at least in what remains of them. The Northern and 
Southern Federations seem to be running a race of selfish 
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Tea and coffee, which they do not grow, they, on mature 
consideration, exempted from the high Customs duties which 
they levy on nearly every other foreign article ;—but what- 
ever they could make at home, they were determined should 
not be interfered with from abroad. 

Now, in the first place, in attempting this, they have 
committed themselves to a conflict with nature and to the 
achievement of the impossible. The manufacturing States, 
which are chiefly the New England ones, are no doubt in 
a somewhat unsatisfactory position. Their soil is for the 
most part poor, though their population is industrious, 
intelligent, and comparatively dense. They grow scarcely 
any exportable agricultural produce. The ice of Maine is 
almost the only spontaneous and natural product of their own 
which they send abroad. The cotton, rice, tobacco, and 
corn, which constitute the principal portion of the enormons |, 
exports of America, is not originally from the Atlantic 
States :—the cotton is from the Gulf States, the rice from 
Carolina, the tobacco from Virginia, and the wheat from Ohio 
and Michigan, The Atlantic or North-Eastern States are, 
therefore, almost of necessity, manufacturing and commercial ; 
and it is natural and right that they should endeavour to 
foster and promote their manufacturing industry, but not to 
force its productions upon others. This last, which however 
is the course they are pursuing, is unwise, first, because it 
is a hopeless attempt, and secondly, because, if successful, 
it must starve and dwarf their commerce. That the attempt 
is hopeless, a glance at the map, one would fancy, was 
enough to show. A Custom House cordon, round a frontier 
like theirs, is a sheer impossibility. To effect their object 
they must guard the whole Canadian frontier formed by the 
St Lawrence and the Lakes—that is, by Nature's very highway 
of commerce—and extending a thousand miles. Next, they 
must guard the whole Southern frontier, from the Chesapeake 














greed and short-sighted folly. They are vying with each | to S¢ Louis, over twelve degrees of longitude. Lastly, they 


other to try which can most speedily and most completely 
alienate the sympathies and incur the condemnation of their 


best friends in the old world. They are rousing in us many ' 


uncomfortable feelings, but it cannot be denied that they are 
at the same time teaching us many valuable lessons. 
Assuredly if we ure not politically wise, and wise at a very 
cheap rate, it will be our own fault; for we are having all 
our political experiments tried for us at other people’s ex- 
pense—across the Channel and across the ocean. Those 
among us who, in moments of impatient weakness or of reck- 
less dreaming, have sighed for the facilities of despotism or 
aspired after the “ unchartered freedom” of universal suf- 
frage, need only to look at America and France, to recoil in 
mingled alarm, gratitude, and shame. 


Certainly, the most uncontrolled democracy, it is obvious, 
offers no security whatever to any nation, either for the 
sagacious perception or for the steady pursuit of its own 
interests, any more than for respect for the rights and 
interests of others, or for the simplest principles of morality 
or justice. The narrowest oligarchy, the most arbitrary 
autocrat, could scarcely have acted with harder or more 
uublushing class-selfishness, could scarcely have committed 
a shallower blunder, could scarcely have displayed greater 
ignorance and disregard of all economic laws, than have been 
manifested, in the matter of the new Protective Tariff, by the 
educated, commercial, ochlocratic republic which has been 
accustomed to hold itself up to the world as an object of 
supreme envy, admiration, and almost worship. That much 
temporary evil will result from such a scheme of commercial 
policy, we cannot doubt ; but grievous as such effective folly 
is, we confess that astonishment is our predominant sentiment 
on the occasion. Let us give a glance at only a few of the 
considerations which ought to have withheld any class of 
Politicians, even American rowdies and electioneerers, from 
80 amazing and suicidal a mistake. 

The Tariff is avowedly and exclusively framed for the 
purposes of Protection. The North, or rather the North- 
Eastern States, goaded into action apparently by the threat- 
ened loss of the Southern markets, and taking advantage of 
the retirement of the Southern senators, employed their 
accidental majority to enact a law with the object of securing 
to their own manufactures the monopoly at least of what 
remained—that is, of the Atlantic and the North-Western 
States. They resolved to shut out all competing British 
produce—British cutlery, British cottons, British woollens, 
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must guard the Western boundary, where in many parts they 
have neither officers nor population; and, more than all, 
they must exercise the most ceaseless severity of vigilance 
, over the Ohio, the Missouri, and the Mississippi; and in 
doing so they must interfere with navigation and with that 
unchecked individual liberty which has become the ingrained 
habit of every American. In short, no staff of Douanters 
could do the work; and no Anglo-Saxon race would tolerate 
the restrictions by means of which only it could be done. 

In the second place, even if it could be done, it would have 
to be done at the cost of the entire Customs revenue,—which 
have hitherto defrayed nearly the whole expenses of the 
Federal Government. For not only would the duties fall off 
just in proportion as the scheme succeeded, till the sixty- 
four millions of dollars dwindled away to less than twenty, but 
the whole of this would be absorbed by keeping up the vast 
army of coast-guard officials which would be needed to enforce 
so unnatural and unpopular an enactment. The inevitable 
consequence of the attempt will certainly be, that nearly the 
same amount of British productions will, after a while, 
find its way into America, but scarcely any of tt will pass 
through the Custom Houses of the Northern Unton :—instead of 
paying a moderate duty at Boston aud New York, it will 
filter in by the St Lawrence, the Lakes, the Mississippi, and 
the Ohio, paying no duty at all:—and the baffled and foolish 
democratic economists will have to raise their necessary 
revenue by direct taxation. 

In the third place,—supposing the scheme to be successful, 
what would become of the commerce and shipping of New 
York and Boston? When the twenty-three millions of 
European imports. were reduced to three or to three times 
three,—where would the thousand vessels now employed in 
bringing these goods, and in carrying back the produce now 
exchanged for them, find occupation ? For we must remember 
that if the Protectionists succeed in keeping out twenty millions 
of foreign articles, they will also keep in, nearly as large a 
value of American produce. How can they expect us to 
go on buying their corn, it they will not let us pay them in 
hosiery, and calico, and hardware? If they kill their im- 
ports, they will kill their exports likewise ;—and kill at the 
same time the vast mercantile marine now occupied in ex- 
changing the one against the other. A more notable con- 
trivance for impoverishing at once the revenue and the 
citizen, could not have been devised by the wit of man. 

But, in the fourth place, how in the name of wonder do 
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these sagacious democratic politicians conceive that what 
remains of the Union can be held together, if such a tariff 
as this is to be enforced ? The separation of the South has 
brought home to every mind, as we showed last week, that 
the bond between the several States is purely voluntary, and 
theréfore precarious. Is it likely that the North-Western 
States, Ohio, Michigan, Wisconsin, Indiana, and Lllinois, with 
all their splendid soil and their rapidly increasing power, will 
remain in the Union one year if they are to be sacrificed to 
the manufacturers of Massachusetts and Pennsylvania? 
Will they be content to have their enormous and profitable 
grain trade with Europe interfered with, merely in order 
that they may be clothed with dear New-ingland woollens, 
and may clear their forests with bad Pennsylvanian axes? 
Will they bear to see the Canadians eut them out of the 
British market, simply because the Canadians have a liberal, 
and they are trampled on by a protective, tariff? If this 
law continues we may look for a third, or North- Western 
Federation, within a year,—or it may be a junction with 
British North America. But speculation may go even 
further than this, and yet in no way trench on the improbable. 
Will New York remain in a Federation whose first act is to 
strike a fatal blow at her prosperity? And if New York 
State would submit to this, what will New York City 
do? How long will her merchants be willing to bave 
their profits curtailed, their expenses increased, their 
taxes doubled, and their commercial enterprise hampered, 
dwarfed, distanced in the race, without one single equi- 
valent advantage being offered them in compensa- 
tion? Finally, what will the Border States say or do— 
those States whom it is so peculiarly desirable for the North 
to retain in their Union, and whose allegiance isat the pre- 
sent moment so preearious. The decision of Kentucky and 
Virginia is just trembling in the balance : are they likely to 
be conciliated by a proposal that the cost of clothing their 
slaves shall be increased and impediments thrown in the way 
of the entrance of the articles by which they are to be paid for 
their tobacco ? 


It is impossible to believe that so absurd and mischievous 
@ measure, even if it has not been vetoed by the outgoing Pre- 






come into general operation. When the new President and 


the new Cabinet are made aware that this mad tariff cannot | subject to pay such duties as provided by law before and at the time 
of the passage of this Act; and all goods in warehouse at the time 


really ever be enforced; that the mere endeavour to enforce 
it will empty their exchequer, will disgust and drive away 
the grain States and the Border States, and will divert com- 
merce from New York to Canada; and that if it could by 
any possibility be enforced aud maintained, it would cramp 
their trade, impoverish their customers, and reduce their 
shipping to inaction and decay,—it will surely be repealed 
by common acclamation. 





We add the tariff in the shape in which it has finally 
passed Congress so far as it affects cotton, woollen, linen, and 
silk manufactures :— 


COTTON MANUFACTURES. 

Corroxs—When not bleached and not exceeding 100 threads to square inch, counting 
the — filling, and exceeding in weight 5 oz per square yard—l1l cent per 
square y: 

Finer or lighter goods not exceeding 140 threads to square inch, counting warp and 

2 cents per square yard 

When between 140 and 200 threads to square inch, counting warp and filling—3 
cents per square verd 

When exceeding 200 threads to square inch, counting warp and filling—4 cents per 
square yard 

If bieached, there is also an additional duty ef 4 cent per square yard 

a if printed, painted, or coloured also (besides all the foregoing»—10 per cent. ad 


jorem 
oa cotton goods exceeding 16 cents per square yard pay 25 per eent. ad 
valorem 
SPoo. and other cotton thread—30 per cert. ad valorem 
SHurts anD Drawsrs-—Whoily of cotton or cotton velvet—25 per cent. ad valorem 
Cotton manufactures not otherwise provided for—30 per cent. ad valorem 
FLAX MANUFACTURES. 
Laxens, canvas, paddings, &c., and all jute, hemp, or flax manufactures, valued at less 
than 30 cents per +qvare vard—25 } ey cent. ad valorem 
Linens, canvas, paddings. 4&c., and all jute, hemp, or flax manufactures, valued above 
30 cents per square yard—30 per cent. ad valorem 
Flax or linen threads, and all other linen manufactures not otherwise provided for— 
30 per cent. ad valorem 
Cotton bagging, whether composed of hemp, jute, or flax, if valued under 10 cents 
per square yard—1} cent per Ib 
Corton bagging, whether composed of hemp, jute, or flax, if valued over 10 cents 
per square yard—2 cents per lb 
Sail duck—25 per cent. ad valorem 
Russia sheetings, brown and white—25 per cent. ad valorem 
On ali other hemp manufactures—20 per cent. ad valorem 
On grass cloth—25 per cent. ad valorem 
On jute goods—15 per cent. ad valorem 
On all others—20 per cent. ad valorem 
m SILK MANUFACTURES. 
Six in the gum, not more advanced in manufacture than singles, tram or organzine 
—15 per cent. ad valorem 
Ail silks at or under 1 doilar per square yard—20 per cent. ad valorem 
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All silks over 1 dollar per square yard—30 per cent ad valorem 
Silk velvets at or under 3 dollars per square |\—25 per cent ad valorem 
Schon ulna Gaubians dim) len eihnwsteoeovisien ter -Atiguaeanhs ebieeleaam 
ther s: rf dsc.) not pr —30 per cent. ad 
WOOLLENS AND WOOL. " 
Carpets—Wilton, Saxony, Aubusson, Axminster patent velvet, Tournay velvet, ang) 
Brussels wreught by the Jacquard machine—if under 1.25 dol per square yard, 
40 cents per square yard; if above 1.25 dol per square yard, 50 -cents per 
square yard; but none to pay less than 25 per cent. ad valorem 
Brussels and tapestry Brussels, printed on the warp—a0 cents per square yard 
Treble ingrain and woreted chain Venetian carpets— 25 cents per square yard 
Hemp or jute carpeting—4 cents square yard 
Druggets and felt carpets, priuted, coloured, &c.—20 cents per square yard 
All other kinds, wool or cottorer mixed—30 per cent. ad valorem 
CuoTas (Woollen)—Shawls and wool manufactures—*16 cents per lb, together with 
20 per cent. ad valorem ; *12 vents per lb, together with 25 per cent. ad valorem 
— belts for paper, and blanketing for printing machines—25 per cent. ad 
valorem 
Frawweis—When valued at or under 30 cents per square yard—25 per cent. ad 
valorem 
Valued above 30 cents per square yard, or coloured, printed, and mixed with silk 
30 per cent. ad valorem 
On hats of wool—20 per cent..ad valorem 
Yarxs—Woollen and worsted yarn valued at 50 cents and not over a dollar per Ibh— 
12 cents per lb, together with 15 per cent. ad valorem 
Woollea yarns valued over a dollar per l»—12 cents per Ib, together with 25 per 
cent. ad valorem 
Or yarns for carpets valued under 50 cents per lb, and not exceeding in fineness 
No. 14—25 percent. ad valorem 
If exceeding in fineness No. 14—then 30 per cent. ad valorem 
Reapy-mapE CLorarsg—When wholly or in part of wool—12 cents per lb, together 
with 25 per cent. ad valorem 
BLANKETS—When valued at or under 28 cents per lb—6 cents per lb, together with 
10 per cent. ad vaiorem 
When valued between 28 cents and 40 cents per |b —6 cents per lb, together with 25 
per cent. ad valorem 
When valued abeve 40 cents per Ibh—12 cents per Ib, tegether with 25 per cent. ad 
valorem 
Worstep Fasrics—Delaines and all grey and uncoloured goods of similar description 
—25 per cent. ad valorem 
Coloured and other partially woollen fabrics not specially mentioned—30 per cent, 
ad valorem 
Raw Woot—Valued at last port under 18 cents per lb—5 percent. ad valorem by 
$12, free by §23.* 
Valued at last port between 18 cents and 24 cents per lb—3 cents per lb 
Valued at last port above 24 cents per lb—9 cents per 1b 
* Both these rates of duty are given in the same taviff under diffsrent headings in 
this carefuily prepared measure ! 


It will be seen by the above that in two places different 
rates of duty are assigned in different parts of this slovenly | 
and disgraceful tariff to the very same goods. Indeed, two || 
successive clauses referring to the duties on warehousing | 
goods absolutely contradict each other as follows :— 

Sec. 25. And be it further enacted, that all goods, wares, and 
merchandise which may be in the public stores on the day and 
year aforesaid, shall be subject to no other duty upon "the entry 
thereof than if the same were imported respectively after that day. 

Sec. 24. And be it further enacted, that all goods, wares, and 
merchandise actually on shipboard and bound to the United States, 
within fifteen days after the passage of this Act, and all goods, 





the first day of April, eighteen hundred and sixty-one, shall be | 


this Act takes effect, on which the duties are lessened by its pro- | 
visions, may be withdrawn on payment of the duties herein pro- | 
vided. 

Such is the legislation by which the Republicans tell us 
they really hope to fill their exchequer. In the debate on 
the tariff this obnoxious measure was forced on by its sup- | 
porters on the express ground that the Government had no 
money and must get it ! 

In the meantime the Confederated States of the South 
have adopted the moderate United States tariff, which the 
Republicans are abandoning—the tariff of 1857, with, we | 
understand, several important modifications. But as these 
have not yet come to hand, we may recall the principal items 
of the Southern tariff toour readers’ minds. It is not afree- 
trade tariff, but it has at least a moderate amount of worldly | 
wisdom in it. 








| Ad 
Valorem. | Valorem. 
per per } 
cent. | cent, 
Apparel and clothing ..........s..+ FAX, FAW ....ccorcscsorpocersccsenesees free 
TT. sehen ieieseidslbenintadnnnien Hemp, manutactured 15 
Caps, gloves, & stockings ofcotton Trom in Dars  ......000-+0 4 


Caps, gloves, and stockings, other 24 Tron castings ....... 





24 
30 
15 
















Flax manufactures 


Carpets - Iron manufactures .. 4 |) 
UE an sdsi anders 24 Lead manufactures 24 
Copper in rods 15 Lead in pigs .... 15 
Copper in pigs free Linen manufactu 4 || 
Copper articles 24 Linen, others | 
Copper buttons 15 | Silk raw . free || 
Cotton cords .. 24 Silk mana 19 
Cotton manufactures 24 WHEE: odo. dceceense 30 
Cotton laces ..........000 19 Wool, raw oe 24 
Cotton and silk manufactures ... 15 Wool, manufactured  ....... soot Se | 
COMET © ...ccerersccscocesnecerescscscoes 24 Woollen and worsted yarn......... 19 

| 





THE LAWS OF MARITIME WARFARE. 
On an early day Mr Horsfall is to bring before the House 
of Commons a subject which is less understood and less ap- | 
preciated by the English people and English statesmen than 
almost any other which is of equal importanee. It is to be 
hoped that he will succeed in attracting serious attention to 
the most substantial grievance of our shipowners, avd that he 
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, 
will not be met on the part of the Government by inappli- 
| cable troisms and conventional replies. 

There is a particular reason why the English public have 
agreat difficulty in comprehending the importance of the 
danger which just now menaces their mercantile uavy, and 
why our most conspicuous statesmen have a still greater dif- 
ficalty. Our present interest is at variance with our traditional 
interest. In former times we contended for rights of the 
belligerent as against neutrals; we spent time, trouble, and 
treasure in maintaining power which we then thought con- 
ducive to our interest, if not essential to our safety. Our 
argument was ip substance this: ‘It is desirable to make 
‘maritime war by all imaginable regulations as short and 
‘ brief as possible, and the only way to make it brief is to 
¢ make it effectual. For this purpose it is desirable to give 
‘ the stronger Power the largest rights; it is desirable that 
t the power which has the supremacy of the sea should be 
‘ permitted to annoy in all ways the enemy’s ports; to prevent 
‘ his sending forth his usual exports, preveat his receiving 
‘ the usual imports ; to confiscate his goods at sea, wherever 
‘ or‘on board whatever vessel they may be found ; to stop his 
‘commerce as a whole; in a word, to inflict upon him every 
‘ conceivable and imaginable hardship (consistent with ordi- 
‘nary humanity), in the hope that, by thus aggravating his 
‘ extremity, you will foree him to surrender, and so termi- 
‘pate the misery of the war.’ It was tacitly approved by 
those who used this argument that England would be in almost 
all cases the Power which was supreme upon the sea, and it 
was believed that the principles which we advocated were in 
accordance, not only with ;cosmopolitan philanthropy, but 
with the far dearer and closer instincts of national patriotism. 
Up to the Crimean war our advocacy of these principles was 
consistent and intelligible. But in that way we found by 
actual experience that in the present state of the commercial 
| world they had become impracticable. We were compelled, 
| not from choice but by mere necessity, to recognise the 
rights of neutrals. We permitted Danish and Prussian 
| vessels to carry Russian goods to England, and English 
goods to Russia, notwithstanding the wer, and notwithstand- 
ing the traditions of our national policy (cases of blockaded 
ports and of goods contraband of war always excepted). At 
the peace, the Conference of Paris distinctly recognised this 
right ; it declared : — 

1. Privateering is and remains abolished. 

2. The neutral flag covers enemies’ goods, with the ex- 
ception of contraband of war. 

3. Neutral goods, with the exception of contraband of war, 
are not liable to capture under the enemy’s flag. 

4. Blockades in order to be binding must be effectual,— 
that is to say, maintained by a force sufficient really to pre- 
vent access to the coasts of the enemy. 

We have, theretore, certainly and conelusively abandoned 
our ancient policy. It is impossible any longer to hope to 

mt anend to a war by slaying an enemy’s commerce. So 
ong as there are neutral vessels to take it, that commerce will 
be certain to continue; and in the present state of the world, 
whoever the belligerents may be, neutral ships are not 
likely to be wanting. The growth of the mercantile navy 
is happily not confined to a single country, but has become 
inereasingly rapid in very many. We have ceased, there- 
fore, tu war with the enemy's commerce, but perversely 
enough we still war with his ships. We say to our enemy,— 
to France for example : ‘You shall have what trade, you 
‘you shall receive what imports, you shall transmit what 
‘exports you please, but you shall not do so in French 
‘ships: we cannot permit that, you must find the ships of 
‘some other nation, and with their aid you can trade as 
‘much as you like.’ The effects of this is unquestionably 
‘njurious to the enemy’s shipowners. They may very likely 
be ruined. But it is not very disastrous to the mass of the 
hostile nation. They will pay a little dearer for the im- 
Ported ‘commodities they require; they will have an addi- 
tional expense in exporting the articles they raise or manu- 
facture, as the rate of freight will probably be raised by the 
exclusion of a whole nation’s ships from the trade in which 
they are habitually engaged, and those who have to pay 
that additional rate will be burdened and inconvenienced. 
But a slight additional-evil of this sort does not terminate 
®war. It may even have the very contrary effect. It is 
Precisely one of these irritating minutise whieh fan animosity 
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and which do not cause despondency. At any rate, it is not | 


one of these sharp and searching evils, one of those umbear- 
able calamities which wear out a nation’s life and heart, and 
force them into an unwilling and premature peace. It is a 
small piece of pure harm, and nothing worse can be said of 
anything. 

Nor is the existing state of maritime law less pernicious 
to England than reprehensible in itself. We permit trade 
in the ships of a neutral, but not trade in the shipsof a 
belligerent. The inference is obvious. So much the worse 
for the belligerent which has the most ships. A nation with 
a large commerce of export and import carried om in foreign 
vessels would not be injured by this rule at all; a nation 
which has a large carrying trade to her own ports will cer- 


tainly be injured very much, England has the largest trade | 
of that sort which the world has ever seen, and consequently 


she will be injured the most. 

It is certain that the inevitable tendency of our present’ 
regulations will be to throw the trade of India and the 
bullion trade of Australia into foreign hands during the next 
Continental war. We shall probably take part in it; and 
at any rate we shall always be likely to take part init; we 


shall always bein a state of chronic discussion whether we | 


will take part in it or not. At the other side of the world 
there will be no certainty that we shall not take part in it; 
and, in consequence, valuable cargoes from a great distance 
will probably be sent in other vessels than ours: very likely 
in American vessels,—at any rate in the vessels of the nation 
which is most likely to be neutral. We shall be injured by 
our rule if any one ever will be; and this would have been 
long ago perceived if the public nad not been blinded by a mis- 
taken adherence to a traditional policy, and if our most im- 
portant statesmen had not in their youth become so attached 
and wedded to that policy that they are no longer able to 
perceive that all the elements of the question have changed 
around them, and that they are contending for a rule which 
would be injurious to their country without being advan- 
tageous to the world. 





THR POLICE AUTHORITIES AND FOREIGN 
GOVERNMENTS, 
Ir appears most probable, from the replies given by Lord 
John Russell on Tuesday week to Mr White, and by Sir G. 
C. Lewis last Thursday night to Mr Duncombe, that our 
police authorities did in fact ‘get up’ the Hungarian Note 
case against Kossuth for the Austrian Ambassador on which 
we curomented a fortnight ago. We do not believe that the 
Government in any way authorised that proceeding. It is 
not at all likely that they were concerned in the matter until 
it was laid before them by the Austrian Ambassador and Sir 
R. Mayne on the 5th February. But it does seem most 
likely that the Austrian Ambassador, having heard some 
rumour of a manufacture of Hungarian notes, applied to Sir 
R. Mayne to assist him, as any Englishman would apply to 
the police in case he suspected some illegal proceeding injurious 
to himself,—and that he obtained that aid, and got.hold of 
the specimen note in some way through the help of the police, 
Everything seems to indicate that this wasso, It was on 
the same day, 5th February, that an application was, appa- 
rently simultaneously, made to the Home and Foreign Office, 
by Sir R. Mayne, and the Austrian Ambassador respectively, 
the former actually producing to Sir G, C. Lewis the Hun- 
garian note. Sir G. C. Lewis, when questioned on Thursday 
how the note was obtained, replied that “he could‘ only} say 
“it was laid before him by Sir R. Mayne,” and that hédlid not 
believe at all that a detective had been employed toasqume 
any false disguise in order to obtain it. Possibly Sir G.C; Lewis 
does not himself know how it was obtained ; possibly'if' ig not 
etiquette to ask how a police officer comes by his evidence of an 
act that is, or is thought to be, illegal. No doubt the ways 
by which such information is attained are not always of the 


most creditable kind. But it can scarcely be doubted that [ 


the Austrian Ambassador and the police autborities were act- 
ing in concert, when the one went to Lord John Russell‘and 


the other to Sir G. C. Lewis with evidence of this anomalous |} 


note-manufacture. 
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The real question at issue, as to how the note was ob- 
tained, does not, we imagine, in the least affect the Govern- 
ment, for, no doubt, Sir R. Mayne acted at the instance 
of the Austrian Ambassador exactly as he might have 
acted at the instance of any English subject who should 
have gone to him with an account of a suspected illegal 
practice of any kind. But the question for thecountry is, whether 
or not it is desirable that our police should place themselves at 
the disposal of foreign Powers to investigate suspected poli- 
tical offences at all. If we are bent upon giving political refu- 
gees a bond fide asylum in England, we ought, if possible, to 
protect them from the inconvenience of being exposed to a strict 
police surveillance whenever the agent of their own Govern- 
ment chooses to suspect them of any kind of conspiracy re- 
cognised by English law. It isvo doubt extremely objectionable 
to place all such foreigners at the mercy of the combined efforts 
of their own Government and our police authorities to con- 
vict them ofany such offence. And if on such occasions as this 
the country utters no protest, there is no doubt that the 
eases may multiply and may cause much injustice. Fo- 
reigners in England are peculiarly defenceless, from their 
general ignorance of our laws and institutions; and they 
might be subjected to much unpleasant harassing if there 
is to be no limit to the initiative of the police whenever a 
foreign Government chooses to announce its suspicions. 

At the same time the Kossuth note case itself proves that 
the matter is not so simple as might at first appear. It is 
at least possible that the Austrian Government on the first 
rumour really believed that some forgery of Austrian notes 
was going on; and it is exceedingly probable that they in- 
duced our police authorities to believe this. Very likely 
the preliminary exertions of our police were put forth under 
the impression that a real fraud on the Austrain Government 
was haiching. If so, their interference would have seemed to 
most people legitimate enough. Yet it has turned out that 
it was no forgery or fraud,but a mere preparation for revolu- 
tion. "We must then run some risk of restricting the initia- 
tive action of the police in cases where a non-political crime 
is suspected, if we are to restrict it in all cases of a political 
nature. Nor can this conclusion be avoided. If it is,-—and 
we think it is,—highly objectionable to let our police-admi- 
nistration act as the spies and agents of a foreign Govern- 
ment’s political suspicions, we can only do soby laying down 
some general rule,—and some general rule which might to a 
certain extent hamper them in interfering to investigate cases 
where fraud only, and no political design, was suspected. 
But even this would not be nearly so objectionable as the 
practice of permitting our police to be the instrument of all 
the fears or fancies of a foreign Government,—to furnish 
it, in fact, with a staff of trained detectives for discovering 
the practices of any refugees it might suspect. And this is 
to be feared if no limit is put on their present action. It 
would, we think, be no hardship, or a very trifling hard- 
ship at most, if the initiative of our police were always 
refused in the case of any suspected crime against a foreign 
Government, until some prima facie case had been established 
before an English magistrate or Court of Law. There is real 
danger that otherwise our highly organised police-adminis- 
tration may lend themselves a good deal too mach to the 
views of foreign Governments, so that our boasted right of 
asylum may become more a name than a reality. 

It is not in our Courts of Law, which are always quite 
sufficiently open to the influence of public opigion, that 
any such influence is to be feared. No English Court of 
Law, we are sure, will trespass in the least beyond the strict 
limits of legality from any political motives. In the present 
instance the probability is,—at least this is the opinion of 
all whe know much on the subject, including apparently Sir 
G. C. Lewis himself,—that there is no really good legal case 
against the Kossuth notes; and if so, even Vice-Chancellor 
Sir J. Stuart must dissolve the ex parte injunction which 
he had granted when the case comes on next week, for no 
English judge would admit, we are sure, the bias of political 
prejudice to sway his decision. But an irresponsible and 
in great measure secret service like the police service, is 
really little influenced either by the laws of abstract justice, 
or by the tendencies of public opinion, — and there is reason to 
scrutinise far more jealously the powers we accord to it than 
those conceded to any other department of the administra 

tive Government. 
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THE NEGOTIATION OF ACCOMMODATION PAPER 
A CRIMINAL OFFENCE. 

Tue following observations of Mr Commissioner Holro 

in his judgment in the case of Messrs Streatfeild and Co., are 

so very important to bankers and to all commercial men, that 


we think it desirable to reprint the more important portions 
of them :— 

There cannot be a doubt but that the methods used to deceive 
banks into making advances upon accommodation paper are 
nothing else but commercial swindling—that is, obtaining mon 
on false pretences. No doubt it may be said that a bank has it 
in its power to question its customers as to the character of their 
bills, and that they are themselves to blame for discounting bills 
with too great facility. But to ask a respectable customer if he 
deals in accommodation paper is much the same thing as to ask 
a gentlemen if he were in the habit of cheating. othing cau 
more clearly demonstrate to any person of sound and unbiassed 
mind that dealing in accommodation paper is dishonourable, than 
the fact that a respectable customer of a bank would consider it 
as little less than an insult to be thought capable of doing such a 
thing. It is a vain idea to suppose that a bank can investigate 
the character of every bill presented to it for discount; they must 
in general trust to the respectability of their customers, and it 
will probably be found that when a man has a deep-laid design 
to pass off accommodation paper on his banker, he begins ‘by 
endeavouring to acquire an excellent character for means and 
regularity, soas to ward off suspicion from the banker's mind, and 
when he has once resorted to the thing he is not likely to be de- 
terred from any verbal misrepresentation to complete the deception. 
It is easy to show how much more dangerous it is for a bank todis- 
count accommodation paper than realypaper. It A gets ten of his 
friends to accommodate him with their names, and discounts these 
bills at his bankers’, it is A’s duty to provide fands to meet every one 
of those bills at maturity. If the bills were real, it would be the 
duty of the ten acceptors to provide funds to meet them, and the 
bank would have ten real principal debtors, nor would the bank 
hesitate to press any one of them who failei in his engagement. 
As all these accommodation acceptors were most probably induced 
to lend their names to A on his promise to provide funds 
to protect them, they in all probability took no pains 
to provide any funds to meet them, as few persons would put 
their names on an accommodation bill if they really thought they 
would have to pay it, aod they are most probably ignorant cf 
each other's transactions. In the case of real bills, then, the 
bank would have ten persons who would each take care to be in 
& position to meet his own engagement. In the case of accom- 
modation paper there is on!y one person to meet the engagements 
of ten. Furthermore, if one of ten real acceptors fails 
in his engagement, the banker can safely press the drawer, 
but if the drawer of the accommodation bills fails to meet 
any one of the ten acceptances, and the bank suddenly dis- 
covers that it is an accommodation b.ll, and they are under 
large advances to the drawer, they dare not for their own safety 
press the acceptor, because he will of course have immediate 
recourse against his debtor, and the whole fabric will probably 
tumble down like a house of cards. Hence the chances of dis- 
aster are much greater when there is only one person to 
meet so many engagements than when there are so many bound 
each to meet his own. We see then that the real danger to a 
bank in being led into discounting accommodation paper is, that 
the position of principal and surety is reversed. They are de- 
ceived as to who the real debtor is, and who are the real sure- 
ties, being pre:isely the reverse to what they appear to be, which 
makes a very great difference in the security to the holders of the 
bills. To advance money by way of cash credit, or by loan with 
security, is quite a different affair, because then the bank knows 
exactly what it is doing, and as soou as anything occurs amiss it 
knows the remedy to be adopted. Moreover, it never permits the 
advance to exceed acertain definite limit, but it never can tell 
into what length it mey be inveigled into discounting accommo- 
dation paper until some commercia reverse happens, when it may 
discover that its customer has been carrying on some great specu- 
lative operation with capital borrowed from it alone. Next 
as to fraudulent misrepresentation and concealment in pro- 
curing the discount of bills. I would first observe with regard 
to discounting a bill of exchange, that it is the same thing 
as buying a bill; if the bill be not endoreed by the party 
transferring it, it isa transaction of pure sale, but if endorsed 
by him, then it is a sale with a reservation of the remedy on the 
bill against the party transferring. In the one case there 18 
sale without warranty, and in the other, @ sale with warranty.— 
See ‘‘ Emly v. Lye,” 15 “ East,” 12; in “ Holroyd J. Thompson 
v. Giles,” 2 “ B. und Cr.,” 329; “ Gompertz v. Bartlett,” 2“ El. 
and Bl.,” 854; and “Gurney v. Womersley,” 4 “El. and Bl, 
143. Then every bill of exchange imports two things—value 
received and an engagement to pay the aMount on certain spe 
cified terms, and although the words “ value received,” when ex- 
pressed on the face of a bill, express only what the law must 
imply from the nature of the instrument, and the relation of the 
parties apparent upon it (see ‘‘ Hatch v. Trayes,” 11 “ Ad. and 
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” still I think these words may form one of several cir- 
Bi" 700), we atended to denote the character of the bill, and thet 
consideration was given for it. In “Grant v. Da 

» 3 “M. and S.,” 353, Mr Justice Bayley said, ‘‘ The 

of inserting the words ‘value received’ is to show that 
gn an accommodation bill, but made on a valuable con- 
sideration.” A person who takes a bill of exchange, unless 
be agree to take it without recouree to any particular party, takes 
it upon the credit of all the persons whose names appear upon 
the bill, each of whom, either as drawer, acceptor, or endorser, 
tees the due payment of the bill, and, as Lord Ellenborough 

said ia “ Bass v. Clive,” 4,“ M. and S.” 15, a person taking a bill 
ig warranted in taking it according to the ordinary import of its 
terms, and in treating it so, and it would introduce vast inconve- 
nience if it were otherwise. If a person, for the purpose of in- 
ducing another to enter into a contract with him, make a state- 
ment which he knows to be false, and upon the faith of that state- 
ment the contract is entered into by the other pe » generally 
ing such a contract would be deemed to be fraudulently ob- 
tained, but it must be clearly established that the false state- 
ment gave rise to, and was the very ground upon which the con- 
tract was effected. General dishonesty of purpose, or intention to 
overreach, is not enough, unless shown to be connected with the 
icular transaction. ‘he misrepresentation may be as well by 

or acts as by words, and the fraud may consist as well in the 
intentional suppression of what is true as in the representation ef 
what is false, that is, if the non-disclosure be of circumstances 
known to one contracting party which ought in good faith to be 
made known to the other. In ‘‘ Addison dn Contracts” (fourth 
edition), p. 152, it is said :—‘“‘ So if a man go into the money market 
with a bill of exchange, or a promissory note, and gets it dis- 
counted without putting his own name on the back of it, he is not 
bound to refund the money he receives if the parties to the bill 
or note become insolvent, and the bill is dishonoured ; but if it 
is not the bill or note of the parties whose names appear upon 
it, if it is a spurious document or a forgery, then the money 
received in exchange for it cannot lawfully be retained. if 
the party who negotiates it does not endorse it, he does not 
subject himself to that responsibility which the endorsement 
would bring on him ; but his declining to endorse the bill does 
not rid him of that responsibility which attaches on him for 
putting off an instrument of a certain description which 
turns out not to be such as it is represented to be. In 
“Gompertz v. Bartlett,” 2 “El and BI.” 854, Lord Camp- 
bell says, ‘“‘ The law is, I think. accurately laid down in the 
cited from ‘ Addison on Contracts.’” Wherever, there- 
fore, a bill of exchange answers the description by which it is 
sold; and it turns out that there is a latent defect, the 
vendee, in the absence of fraud and warranty, must take it 
with all faults. In such a case, the maxim “caveat emptor” 
applies; and in ‘ Jones v. Ryde,” 5 ‘* Taunt,” 488, and 
“Gurney vy. Womersley,” 4 “El. and BI.,” 133. But in all 
cases if bills are transferred as valid when the transferrer 
knows they are good for nothing, the suppression. of the truth 
isa fraud. ‘‘If,” said Mr Justice Bayley, in “ Camidge v. 
Allenby,” 6 ‘* B. and Cr.,” 373, A could show fraud or know- 
ledge of the maker's insolvency in the payer, then it would 
be wholly immaterial whether the notes were taken at 
the time of sale or afterwards. In “Byles on Bills,” 139; 
“Fern v. Harrison,” 3; “T. E.,” 459; and in “ Badd v. Fair- 
maner,” 8; ‘“ Biogh. 52,” per Tindal, Ch. J. Where a warranty 
is given which is untrue, it is fraudulent in contemplation of law, 
whether there was knowledge or want of knowledge on the part 
of the person making it. If then the drawer of a bill endorse 
the bill, he is bound to see that it is a bill of good quality, for by 
endorsing it he warrants the solvency of the drawee, and if he 
procure the discount of the bill, knowing or suspecting at the 
time that the drawee is insolvent, or not of sufficient ability to 
pay the bill, and conceals that fact, or, in other words, gives a 
warranty which he knows to be false, and the banker or party 
discounting the bill sustains damage, I think in that cage it 
Would be both a legal and moral fraud. It is true the drawer 
may intend to pay the bill, or to find funds for the purpose, but 
think the banker has a right to presume that the drawer has no 
Teason to doubt the responsibility of the drawee, upon whose 
credit he has taken the bill as well as upon that of the drawer, 
and if the drawer knows that the drawee (the acceptor) is not 
of sufficient ability to pay the bill, the bill becomes virtually no 
more than the promissory note of the drawee, and without giving 
the banker the opportunity of electing whether he will be con- 
tent with an irresponsible acceptor, and be willing to rely 
solely upon the security of the drawer, I may here remark that 
1 think it would be well, and it would certainly save much time 
and trouble in any judicial inquiry respecting » discount account, 
and would facilitate the ends of justice, if banking companies 
were more particular in opening or contracting a discount account. 
A printed form of the terms upon which the account is to be 
opened, and bills discounted, with some questions to elicit such 
n as the bankers deem to be material, might be useful, 

aud there might be cross discount tickets, signed by the parties, 
Containing not only the amount of the discount and commis- 
Mon, &c,, but the other terms upon which the bills are discounted. 
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At the same time, when a discount account has been opeved by a 
banker (and it may be on his own solicitation) with a merchant 
in high credit, and the banker honestly reposes confidence in the 
merchant, no laches can, I think, be imputed to the banker for 
not proceeding to test the truth of representations made to him 
by the merchant. Generally speaking, no person has a right to 
complain that too much faita has been put in his own assertions. 
It should be remembered, too, that a banking company can seldom 
have better or more regular information concerning the conduct 
and circumstances of its debtors with whom it has had previons 
dealings than what its own books afford it. 
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TEACHING BY EXAMPLE. 
Wer have on various occasions referred to the large improvements 
of a costly and permanent character which are made by tenant- 
farmers in Scotland under the stimulus to adventure and the sense 
of security afforded by long leases. And this in # general way is 
admitted, but still we find the example afforded by the success of 
long leases in Scotland has but little influence on English pro- 
prietors, who, for the most part, are satisfied to go on with the 
thriftless and depressing system of yearly tenancies. Special cases 
afford the best illustrations of the benefits derived from leases. 
A Scotch farmer of Selkirkshire, Mr Walter Elliot of Newhall, 
has recently died, of whose agricultural career the North British 
Agriculturist affords the foll wing particulars. He was originally 
a shepherd boy, and he followed that occupation until his man- 
hood, whan he commenced dealing in sheep and cattle. Having 
saved a little money, at the age of thirty-four he hired on 
lease the upland farm of Newhall, situated in the district of 
Caddonwater, close to the hirth-place of the striving man. 
At that time this ‘district was exclusively pastoral. He at 
once commenced his improvements. He soon converted the 
waste and rough pastures into highly-cultivated land, and his 
success induced the neighbouring farmers to follow his example. 
Those who know the district now are aware of its productive cha- 
racter. But Mr Elliot’s enterprising mind was not content with 
the improvement of his original farm. He sought, in the true 
commercial spirit, to render the resources, which his successful im- 
provement of Newhall had placed within his reach, available for 
further and similar successes. He soon obtained a lease of the 
pastoral farm of Crosslee Hill, in the same county. Here he com- 
menced the work of reclamation with great energy. In a few 
years, and at his own cost, unaided by the proprietcr, he enclosed, 
reclaimed, and drained upwards of 500 acres of land. This is an 
undertaking from which the landlord would probably have shrunk. 
‘* At this time,” says the memoir we have referred to, “ his means 
must have been almost inadequate to his outlay, but his firm faith 
in a remunerative soil made him face and overcome difficulties from 
which the majority of farmers would have recoiled. He practically 
acted on the system that the produce of one field went to assist in 
reclaiming another ; nor was he disappointed, for his efforts were 
to successful that he soon leased other reclaimable farms. During 
the last twenty years, Mr Eliot has reclaimed, almost solely at his 
own expense, 1,500 acres of land—the expense of reclaiming which 
could not be short of 15,000.” Now what enabled this enterprising 
Scotch farmer to accomplish such results? First, there were the 
long leases by which the possession of each of the farms he im- 
proved was secured to him for nineteen or twenty years. And, 
secondly, there is the Scotch system of bank credits by which 
bankers, by advances to improving farmers, so materially promote 
the improvement of landed property and the prosperity of agricul- 
tural tenants. From such advantages landowners in England debar 
themselves by their suspicious system of yearly tenancies. It will 
be said that English farms do not require such expensive improve- 
ments, and do not offer the same beneficial results toa tenant as 
the unreclaimed hills of Selkirkshire present to their Scotch 
brethren. But this is quite a mistake as far as we except light 
land and improved English farms. To drain, to clear the super- 
fluous timber, to remove the unnecessary and injurious hedgerows 
so as to rendér the fields af reasonable and profitable extent, to 
erect proper accommodation for stock and the like, all which 
things are required on most English farms, will require the same 
sort of enterprise, and in most instances little less cost, than the ten 
pounds per acre invested by Mr Elliot in his reclamations. ‘There 
would be the same necessity for security of tenure as in Scotland, 
and if Eng ish farmers were well protected by rational leases they 
would have no more difficulty in obtaining the pecuniary accom- 
modation they might require than is experienced by the Scotch 
farmers. It is mentioned that Mr Elliot was a man of decision 
and judgment, and was capable of great bodily exertion,—so that 
he kept a constant and vigilant superientendence over all 
his undertakings whether near to or remote from his own 
residence. ‘ His tact, 100, in directing his labourers well qualified 
him to be a reclaimer of land, and enabled him to execute even 
extensive operations at a comparatively trifling cost.” And are not 
farmers in England capable of all these things if landowners would 
give them opportunities? Have not railway contractors sprung 
up in every part of the country? And what is wanted to elicit 
the enterprise dormant in the English agricultural mind but 
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analogous of advantage? It is said :—* On the whole, 
although Mr E iot devised no new system of hushandry, was a 
| member of no agricultural society, nor an exhibitor at any agricul- 
| tural show, yet what was greater than any or all of-these, he 

opened up fresh avenues for labour, he increased the produce of 
| land under his possession an hundredfold, and the many cultivated 
| fields and hill slopes of Caddonwater are fitting memorials of his 
) skill as an agriculturist.” We have farmers who might well de- 
serve such eulogy, but where can they find farms South of the 
Tweed ? 




























































































OUR RIDING HOBSES. 
THEIR FAILINGS AND DEFECIENCIES. ; 
No domestic animal contributes so constantly to the pleasure of 
its owner as a good riding horse. If a hunter, equal to carry 
weight, it becomes an animal of great value, while aclever hackney 
is, to the man whose business or amusements lead him to be much 
on horseback, a constant source of enjoyment. 

Now, the hunter, either for the heavy man or for a moderate 
weight, and the hack must alike have a gogd deal of blood, but 
all must have what few thorough-breds, save the most valuable, 
possess, power and substance as well as blood. Racing stock, 
though it furnishes the means of breeding hunters und hackneys 
of the highest classes, will not furnish directly any great supply of 
riding horses. It seems that there are in England about 2,050 
thorough-bred brood mares of the highest pedigree, which pro- 
duced. in 1860 as many as 1,450 thorough-bred foals. ‘Of these com- 
paratively few turn out valuable ravers, the rest being commonly 
solil at from two tofour years old for very small prices. Some of them 
make hackneys, and a fewmay become hunters for light weights, but | 
the majority being deficient in knee action are fit only for cabs and 
butchers’ carts. The shoulders and forelegs of our thorough-breds 
are often their weak points, and horses with these defects, though 
often speedy in their gallop, are really worthless for the saddle. 
It is plain we cannot rely on the breeders of thorough-bred horses 
for our hunters and hacks, although the breeders of horses will 
resort.to the racing studs for the crosses of blood they require for 
their own purposes. The great difficulty in the way of breeding 
riding horses is the long time they require to be kept before they 
can be sold to any advantage. Until four years old, and 
more frequently until five, the breeder of riding horses cannot ex- 
pect to sell his young stock ; and, if he keeps two or three brood 
mares which breed pretty regularly, he will find himself with a 
large number of the most troublesome and expensive young stock 
itis possible to have on a farm, and which require much patience, 
care, and outlay to render them marketable. ‘This, however, is no 
reason a farmer should not breed riding horses, but it shows that he 
he should not breed too many, so as to allow himself to become 
overstocked with young horses at unsaleable ages, and should be 
especially careful to breed only from good mares. The value of 
most riding horses depends mainly on the goodness of the dam ; 
and, as the rearing a colt must of necessity involve considerable 
cost, nO-man ought to think of breeding from any mare unless 
there is.a reasonable expectation of her producing, by a good sire, 
a colt which at five years old will be a horse of considerable 
value—for our experience tells us that less than 80/ for a 
five-year-old will not pay the cost and troubie of breeding it, and 
even at that sum sheep or cattle would probably have made a 
better return with far less trouble. We can point to not a few 
damaged gates and broken fences as the work of some seven or 
eight well-bred young horses. 

We have been led into these remarks by a sensible paper in the 
just published number of the “ Royal Agricultural Society’s Jour- 
nul,” the “ Report on the Riding Horses and Ponies shown at Can- 
terbury, with Remarks on the present Breed of Riding Horses, by | 
J. Earl Welby, one.of the Judges.” Mr Welby says, that having 
watched the class “for thorough-bred stallions for getting hunters, 
&c.,” at the Society's meetings, he is satisfied that it is worthy of | 
the patronage of the Society in all districts. It gives variety, 
it attracts many people who care little for sheep or cattle— 
for what Englishman is not attracted by a good horse ?—and may be | 
be made to ensure an entry of valuable horses “‘ available for general 
use in the field and on the road.” But he thinks that the class 
should not be limited to “ thorough-bred stallions,” as there are horses | 
with a stain in their pedigrees which are really more adapted for 
hunter sires than a large proportion of thorough-breds, though 
he would allow pedigree to be taken into the consideration of the 
judges when awarding prizes. ‘This is quite just. Suppose two 
competing horses be so equally matched in size, form, substance, 
action, &c., that in those particulars one could scarcely be deemed | 
superior to the other, it is probably that, if the one were thorough- | 
bred and the other not, the greater security pure blood affords of | 
like preducing like would induce the judges to decide in favour of the | 
thorough-bred one. Perhaps even greater credit might be given to 
pure blood than in the case we have supposed. But there is no | 
reason why the competition should be confined to thorough-breds. 
Mr Welby says there are two sons of “ Mundig” at this time in | 
Lincolnshire, the “* Red Cross Knight” and the ‘ Grey Prince,” 
which are out of quite half-bred mares, and yet their stock “ possess | 
great power and endurance, and have realised very high prices.’ | 
a mentions several other horses as illustrations of the same 
poin . 
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He also says that there should be some limit as to the foe 


at which the prize horses cover. For instance, at the Middles. 
borough (Yorkshire) show the first prize of 1002 was gained by 
Voltigeur, the second by the Curé, two crack racing sires, 
Now, Voltigeur’s fee is 50 guineas and the (uré’s 25 guineas: for 
each mare, so that practically neither of them is ever 
used as a hunter sire. He suggests that the same prize for 1007 
should be offered for the best stallion for getting hunters, available 


for a fee of 5 guineas for mares not thorough-bred. This ig | 


a point of great importance, and ought to be brought before 
the Council’ of the” Sasiety. It - quite true a we do 
not wantaDerby or a St Leger winner as a hunter sire, but 
“the stout wearing plate horse—one that combines constitution 
and stoutness with good knee action and power. Such animals 
are rare among the present thorough-breds, and therefore require 
encouragement. The chief faults of the common run of race horgeg 
lie before the saddle. How many of these have thin withers and 
straight shoulders, are pinned in their elbows, and—worst fault 
perhaps of all—have upright pasterns, to which may be added a 
great want of power and constitution. They have so long been 
bred for speed and taught from yearlings to go on their shoul 
that they have well nigh lost the springy level action which is g0 
essential to form a perfect riding horse.” 

It is also perfectly true that “of the large class of riding men 
by far the greater part know little and care less about racing and 
race horses; they do not want to see the racing cracks, but the 
do want to see an assemblage of hunting stallions up to 12 or 15 
stone, and such may now be shut out, whilst a ‘ Voltigeur” or a 
‘‘Curé,” who confer no benefit on any but the racing public, carry 
all before them. As like begets like, is it not reasonable to suppose 
that a horse that has shown great jumping powers and lastin 
qualities over the country will hand down those especial qualities 
to his offspring, and therefore be a more certain card to rely on 
than the racing sire who has been educated for several generations 
to go on his shoulders ?” 

Amongst our thorough-breds, the “‘ Birdcatcher” and “ Sir Her- 
cules” lines are, Mr Welby thinks, best calculated to improve our 
riding horses, as “ they all possess action, and may be known by 
the general airiness of their forehands, and the good setting on of 
their necks, shoulders, and forelegs.” The ‘‘ Touchstone” line pro- 
duces horses of great power in the back and loins, though some- 
what faulty in their shoulders, which, judiciously crossed, may be 
available for hunting stock. He deprecates any cross with Cleve- 
land blood, as producing soft, flashy dealer's horses, only fit for 
carriage work. 

For brood mares Mr Welby would offer high prizes, for, he 
says, “‘ I am more inclined to rely on finding in the progeny those 
good qualities which they would naturally inherit from the dam's 
side than from that of the horse......... I should like to see two 50/ 
prizes given—one for the best hunting mare, and one for the best 
hackney mare ; I would not debar the same animal from entering 
in both classes, because I think it possible that one mare may have 
such a frame and quality as would enable her to fulfil either purpose. 
I can instance one mare exhibited in the hackney class which 
gained the prize there, and was so superior to any shown in the 
hunting class that she ought to have carried that off as well.” 

Let country gentlemen and farmers bear in mind that in breed- 
ing horses beyond all other things, it is worth while to breed. good 
ones if they breed at all, for there is certain to be much cost and 
trouble, and unless really good colts are reared, horse-breeding is 
alike unprofitable and unsatisfactory. 
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Te Istanp or Sarpmta: with Remarks on its Resources and 
its Relations to British Interests in the Mediterranean ; being 
a Preface to the Second Edition of Rambles in the Islands of 
Corsica and Sardinia, with Notices of their History, Antiquity, 
and. Present Condition. By Tuomas Forester. Longman. 
Ir would usually be absurd to notice separately the preface toa 
new edition of a work of which the original has never reached us. 
But as this preface purports to be a summary of the commercial 
condition and prospects of the Island of Sardinia, considered 
especially with a view to the suspected designs of France upon it, 
it is not without an independent interest of its own. Mr Forester 
gives us in this pamphlet many interesting and striking extracts 
from Lord Nelson's correspondence, showing the inestimable value 
he attached to the Island of Sardinia, and especially the harbour of 
Maddalena, as a naval station in case of any war with France. The 
emphatic warning, written in 1804, that if Sardinia should fall into 
the hands of France it would be a greater loss to the country than 
“a hundred Maltas,” reads with curious significance at the present 
day. But it is not with this aspect of the subject we are now conr 
cerned. It is with the commercial value of the trade and producr 
tive power of the Island of Sardinia that this little pamphlets 
chiefly concerned. 
Mr Forester states, in an account evidently taken in great 
measure from ‘‘ M‘Culloch’s Geographical Dictionary,” that 
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presen ation of the Island of Sardinia is upwards of half 
; pops that about 800,000 acres are devoted to the growth 
of corn. In the time of the Romans the population, he says, 
more than four times its nt limits, i.e., about one 
jihabitant to every three acres in the island ; and the greatfertility 
of the soil would again admit under good laws of a dense popula- 
tion and a very considerable commerce. In favourable years 
we find ‘by our blue-book that the Island of Sardinia has exported 
‘n to the value of 200,000/, and wine to the value of 180,000/. 
Gedo not find Mr Forester’s account of the imports and exports 
of Sardinia very correct. They are to some extent self-contra- 
and are certainly not drawn from our blue-book containing 
the:account of the Island of Sardinia, which is we conclude the 
safestauthority. ‘Thus, Mr Forester tells us the whole imports of 
the island are valued, “according to late returns,” at 8} millions 
of francs, the exports slightly exceeding these. This must have 
referred to some year previous to 1853. But at p. 22 we are 
told, in a quotation from the report of our Consul at Cagliari, that 
jn 1655 “the imports from Franee [alone] were of the value of 
18;801,152f, and the a to France 10,597,334f, of which wine 
formed an item of 3 million franes.” These accounts of course are 
quite inconsistent if referring to the same subject, Probably the 
latter refers only to merchandise passing through the port of 
Cagliari, whether destined for the Island of Sardinia or not. 
Referring to the blue-book, the commerce of the Island of 
Sardinia appears to be represented by the following figures :— 
ISLAND OF SARDINIA. 





Value of Imports. _ of mere 
f £ 5 
1856......++ 14,695,379 = 587,815 ...... 11,501,745 = 460,070 
Of this, France appears to send about 20 per cent. of the 
i and to receive 15 per cent. of the exports, while Great 
Britain and her Colonies turnish about seven per cent. of the 
i , and receive about four per cent. of the exports. The 


chiefexports of Sardinia, besides grain and wine, are cheese, salt 
fish, and skins. It is stated that the French are diligently 
cultivating their’ relations with Sardinia, and have obtained 
extensive contracts for cutting cork wood and timber in the 
Sardinian forests. 





Fer Facrs; or, the City Coal Tax Exposed! 
CotweLt, Effingham Wilson. 

‘Tuxs pamphlet is a vigorous onslaught on the City coal tax, by a 
opens who has already appeared in print on similiar subjects. 

author traces the origin and continuance of the tax under 
various forms, from the time of James J. to the present day, and 
quotes several statutes and other evidence to show how the receipts 
have been diverted, as he alleges, from their proper object. 
Unfortunately Mr Colwell gets so warm in his work that he vents 
his indignation upon the City authorities in the most unmeasured 
terms;—charges of gross covetousness, deception, self-aggrandise- 
ment, &c., being freely imputed. Apart from these disfigurements, 
however, the pamphlet gives a tolerably clear view of the question. 
Mr Colwell’s conclusions point to the abolition of the present tax 
of 1s 1d levied by the City Corporation, and to the substitution of 
atax of 1d per ton on all coals raised, which is estimated to produce 
about’300,000/ a year. Of thissum he would appropriate 100,000/ 
asample compensation for ‘the share of the 1s 1d the City are, in his 
opinion, fairly entitled to, the remainder to be applied to the pay- 
ment of mine inspectors, establishment of schools, the building and 
endowment of alms-houses, and rewards for improved plans of 
ventilation. 


By Carnes 
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Due Russians at Home: Unpolitical Sketches, showing what 
Newspapers they read; what Theatres they frequent; and 
how they Eat, Drink, and Enjoy Themselves; with other 
Matter relating chiefly to Literature and Music, and to Places 
of Historical and Religious Interest in and about Moscow: 
comprising also Four Russian Designs (on Stone). By 

RLAND Epwarps. London: W. H. Allen and Co., 
Leadenhull market. 1861. 
Aut reliable information concerning the internal condition of 
Russia is peculiarly welcome at the present time, when some of the 
experiments in history are in the course of being there 
worked out. Mr Sutherland Edwards’ volume is somewhat slight 
and desultory, and not quite free from the charge of book-making, 
but‘it has every appearance of being conscientious and veracious 
as-far as it goes, and great part of it isextremely interesting. The 
seven chapters, with the addition of chaps. 13, 21, and 22, 
are devoted to politics and literature, the deprecatory heading of 
“ Unpolitical Sketches” being almost as great a misnomer as was 








the title of the witty ‘‘Unpolitische Lieder ” which appeared in 

ia some twenty years ago. The lith, 14th, 23rd, and 24th 
Chay are descriptive of Moscow and St Petersburg, with 
meidental passages of the author’s travelling experiences; and the 
intermediate chapters touch on a variety of miscellaneous topics, 

as “‘Hating and Drinking,” ‘“ Winter,” “‘Clubs, Assemblies, 
and Balls,” *‘ Operatic and other Music,” “The Russian Gipsies,” 
&e. Of course the most interesting portions of the book are those 
which relate to the intellectual and social progress which has now 
‘Seen going on in Russia for many years, and which has been so 
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remarkably increased in range and freedom since the neeessién of 
the present Emperor. The chapter on ‘ Journalism” witk which, 
Mr Edwards’ book opens, contains a variety of facts which wi 
probably be.no less new thaa welcome to most English readers. Qur; 
author tells us that of Russian newspapers, properly so called, there 
are but few; ‘itis the magazines and reviews that form the strength 
of what is called ‘journalism’ in Russia”: but these reviews have all 
been started by men of letters, and refiect the independent thoughts 
of the best intellect of the country.on the topics of theday, whether 
political or literary. As illustrating the subject-matter of these jour- 
nals, Mr Edwards gives the lists of contents of some of thenumbers, 
among which we find reviews of Grote’s * Greece,” Motley’s “Rise 
of the Netherlands,” and Montalembert’s “ Political Future of 
England,”—divers tales and reviews relating to Russian history 
(many of them by noted Russian liberals), besides artieles on 
science and education, and a notice of a recent Russian translation 
of “Antigone.” All these appeared in January, 1857. The: 
magazine of which Mr Edwards speaks at most length is the 
“Russian Messenyer,” which was started just.after the accession 
of Alexander II. This journal appears every fortnight; and each 
number contains 384 pages of nearly the same size as:the “ Qorn- 
hill Magazine.” ‘The subscription to it is ‘15 roubles a year— 
21 10s, or about 2s.a copy.” In this journal appeared some 
‘Provincial Sketches” by Shchedrin, which treat of the abuses 
of officialism, ‘‘and which soon gained.for the author the reputa- 
tion of being one of the most just, and therefore one of the severest 
satirists who had appeared in Russia.” These papers, says our 
author, ‘“‘mark the change which has taken place in Russian 
journalism since the accession of the present Emperor.” 


Mr Edwards thinks ‘it is evident that England isthe country 
especially studied by the reform party in Russia;” and certainly 
the interest which they seem to take in English writers and’ in 
English politics appears to justify this impression. ‘+ Adam,Bede,” 
Mrs Gaskell’s ‘‘ North and South,” the works of Dickens and 
Thackeray, are all translated into Russian (as ure also Mrs Stowe’s 
tales), while Crabbe, Sheridan, and Sir Robert Peel are made the 
subjects of dissertation and criticism. ‘Thackeray, indeed, seems to 
be an especial favourite. Not oniy were his chief novels translated 
into Russian as they appeared, but the old numbers,of English 
magazines were ransacked for his early papers, which: were. re- 
printed in Russia before the ‘‘ Miscellanies ” were collected here, 
One of the editors of the Russian ‘‘ Contemporary,” the poet 
Panaeft, “ wrote an excellent article on the ‘ Snob Papers,’ whieh 
he concluded by pointing out certain Russian snobs, who were 
only waiting to be dissected.” Soon after, he commenced a series 
of ‘* Experiments with Russian Snobs,” which, however, “ are 
not imitated even.as toform,” from Thackeray. (‘Our readers,” 
adds Mr Edwards, “will not be able to pronounce it, but they 
may feel interested in seeing that the Russian word for ‘snob’ is 
khlishch.”) Besides these facts, our author communicates some 
which are still more unexpected. 

All the chief reviews and journals of Russia publish accounts of the 
proceedings in our Houses of Parliament, and in one of the numbers.of 
the “‘ Russian Messenger” we find a full report.of the great. debate which | 
preceded the overthrow of the Derby Cabinet, translated ‘literally from 
the Times, and occupying 80 pages of the review. The writer, in a) 
series of notes, gives political and biographical particulars reapecting the; 
various speakers.......... We may also mention that the trial of Monta-, 
lembert, the whole of the Orsini affair, and especially-the acquittal of Dr 
Bernard, were treated from what we might almost call the English point 
of view, and scarcely a number of the “ Russian Messenger ” now appears 
without some article in which the writer takes.cecasion to laud the:prih- 
ciple of self-government, and to expose the vicieusnsss of the French’ 
system of centralisation supported by military force. 

Nevertheless, the censorship still exists; but during the present; 
reign it has been exercised with far less rigour'than formerly ; and 
an anecdote related by our author seems:to show'that:different 
measures of freedom are regarded as.allowable in diferent quarters. 
The “Russian Invalid” having attacked the “Russian Messenger” for 
the harsliness of some of its anti- Austrian articles, the“ Messenger,” 
in defending itself, laid much stress.on the different degrees of 
courtesy due to a foreign Government fromoflicial and:frommon- 
official jeurnals. ‘Both are submitted to:the censorship, but in; 
the latter, the writers express their own personal opinions: freely, 
‘and under no other conditions,’ says the author of the. article, 
‘ would we consent to discuss politics at.all.’” 

We must refer our readers to the chapters: on ‘‘Dlustrated 
Papers and Caricatures,” ‘‘ Political Comedies,” and “Kailoff| 
and the Russian Fabulists,” for further illustrations .of: the social 
satire which seems so prevalent in Russia. (The descriptions:of, 
the caricatures which appeared during the Crimean war:ave par- 
ticularly amusing.) ‘Che chapters-on the Censorship and ‘‘ Secret 
Literature” give the more tragic and serious.side of the same 
subject. Under the latter head, our author speaks at considerable 
length of the writings of Alexander Herzen, who now writes ““en- 
tirely in Russian, and exclusively for Russian readers;” his works 
being published in England, but chiefly circulated in his. own 
country, where, says Mr Edwards, they are “purchased by two.or 
three thousand, and read by tens of thousands.” ‘There:is:acon- 
siderable difference in the impression conveyed of M. Herzen’s 
writings in different parts of the work before us, but the general 
drift is to the effect that in spite of much unwisdom and occasional. 
injustice, they are, on the whole, a power for good. 
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In the valuable chapter on “ Serfdom, its Origin and its Aboli- 
tion,” Mr Edwards traces the history of the institution from its 
beginning. The first oe that he records as being taken for the 
amelioration of the ition of the serfs proceeded from the 
Emperor Nicholas, who in an oukas issued in 1842 enabled the 

to make contracts and to hold property, forbade masters to 
separate families, and permitted them to liberate serfs on certain 
conditions. This oukas was followed by others tending in the same 
direction, and Alexander II. carried on the work of preparation 
still further, till at length be issued an Imperial rescript “‘ which 
set forth that, ‘in order to improve the condition of the peasants, 
it was n y to free them from serfdom.’” A correspondent 
of M. Herzen’s journal, the Kolokol (i.e., the ‘ Bell”), giving an ac- 
count of this rescript, and the still fuller Ministerial circular which 
followed it three days later, says :— 

All the peasants beard of this, and repaid the Government for it before- 
hand by a love and an ardent confidence which it is not the privilege 
of every Government to awaken. The Emperor had given his word 
publicly and solemnly to all, and the effort was felt in the most distant 
parts of the Empire. 

With respect to the serfs themselves, it is evident that there are 
among them individuals of very different degrees of, education and 
of independence. Many seem to be mere ignorant drudges, who, 
if tolerably well used, are quite content in their servile state. 
Others have been well educated, and have attained eminence as 
singers, artists, &c. Mr Edwards mentions a proprietor who owns 
seven musicians, who “‘ are far superior to their masters, and 
infinitely so to those who are considered their equals—the other 
serfs.” Others, again, are in trade, and our author says that, 

As many of the rich merchants of Moscow and St Petersburg are, at 
the present moment, either serfs who have parchaeed their own liberty, 
or actual serfs paying almost a nominal obrok, or polletax, to their pro- 
prietors, it may be inferred that one effect of the emancipation will be to 
add considerably to the numbers of the middle or trading class. This 
effect is, indeed, being already discounted. Witness the vast speculations 
that are being organised throughout Russia, and which areal! based upon 
the hypothesis of an enormous increase in the commercial activity of the 
country. 

One passage we must extract from an interesting letter received 
by our author from a Russian serf-owner, giving an account of the 
effect produced on the serfs by the news of their coming freedom :— 

“There are different masters and different serfs, he says. The serfs who 
are oppressed wait impatiently for their freedom, and repeat to one an- 
other,—‘The time is passed for our masters to reign over us; we shall 
soon be equal to them, and they will no longer ill treat us.’ But, also, 
very touching scenes occur when the serfs have been treated with kind- 
ness. Someare so attached to their masters that they begin to weep when 
they are told that they will have to leave them......... To myself a woman 
said, ‘Is it true the Emperor wishes we should be free?’ I replied to her 
that the peasants would certainly be free in ten or twelve years, ‘Oh, 
no!’ she said, ‘that will never be, they will talk of it a little, and then 
they will forget.’ But that same day the circular appeared, showing on what 
conditions the peasants would be emancipated, and I was obliged to teil 
her; she was eo anxious about it, and asked with such eagerness, that I 
had to explain it all from beginning to end.” 

This volume abounds with anecdotes illustrating the liberal dis- 
position of the present Emperor on a variety of subjects. His pre- 
ceptor was Joukovsky, the translator of Homer, and an intimate 
friend of all the eminent writers of his time ; and Alexander II. 
has had literary sympathies from his youth. Through his inter- 
cession, Tourgénefi, the most popular Russian writer of the pre- 
sent day, was saved from exile during the reign of Nicholas By 
a new law (apparently enacted in 1856), the price of a foreign 
passport is fixed at 30s once and for all, instead of 401 or 50/ a 
year. Many writers consequently start for foreign countries, and 
send home to the Russian magazines accounts of what they see 
and hear abroad, by which the native horizon must be not a little 
enlarged. Three other changes we must mention :—the permis- 
sion to smoke in the streets of St Petersburg; the abolition of the 
barbarous instrument known as the knout, which now only exists 
as a relic (the whip which has taken its place being only used in 
cases of murder and arson); and the restoration of the Polish lan- 
guage in all the official transactions of Russian Poland. What 
proportion the Imperial purposes and popular energies may bear 
to the mass of obstacles which impede the free national develop- 
ment of Russia and her dependencies, it is of course impossible for 
a stranger to estimate accurately, nor does our author attempt it. 
But that the Czar and the most enlightened of his subjects are 
honestly bent on accomplishing a very large amount of genuine 
and wholesome reform, cannot be doubted, and the evidences of 
_ which are here recorded must give cordial pleasure to English 

2aders. 

The miscellaneous portions of this book are pleasantly written, 
and are often very amusing. Several translations from Russian 
| authors are interspersed here and there, ranging from receipts in 

cookery to tragic poetry,—which add materially to the value of the 
work. The extracts from Poushkin’s poem of the “ Gipsies,” 
and the poems on Poland, are especially interesting ; and there 
is & grace and spirit in the English translations which convey 
the impression of their fidelity. The notices of Russian music 
seem to a the existence of a fund of native musical 
genius, which makes us glad to hear that some of the composi- 
tions here mentioned dre about to appear in an English form. 
As for the celebrated Russian horn-bands, in which each performer 
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was restricted to a single note, Mr Edwards could scarceh obtain 
any information about them, and is inclined to believe that they 
are almost if not entirely extinct. The chapter on the Russian 
Gipsies is very curious; so also is the chapter on “ Tea-houses.” 
The Russian’s delight in tea-drinking is astonishing. No doubt it 
is a less pernicious habit than the passion for ardent spirits, but 
there is something irresistibly comic in the extreme to which it ig 
carried. 


There is one feature of this book which should not be passed 


over. We are told in a preliminary advertisement that a porti 
of the work ‘is written by an American citizen ;” but which that 
portion is, or who the American citizen may be, we are never in. 
formed. There are occasional repetitions in the volume, which 
look as if different hands had produced it, and we have — 
mentioned the slight discrepancy in the estimate taken of ¥, 
Herzen ; but it would have been satisfactory to know exactly how 
much belongs to the writer who communicates his name, and how 
much to the citizen who remains anonymous. In conclusion, we 
should add that the “four Russian designs on stone” are curious 
illustrations of peasant life, manifesting real humour and pathos in 
the artist, whose name we should have liked to know. 





Soreiqn Correspondence, 
(FROM OUR CORRESPONDENTS.) 


Panis, Thursday, 
The Bank of France has this day lowered its discount to 6 per 





cent. 


It seems that certain persons have great interest in casting as 


much darkness as possible over the affairs of M. Mires, as the most 
contradictory statements are put forward on the ‘ best authority” 
with regard to the bills drawn on him by the Ottoman Govern- 
ment, and which have become or are about to become due. I have 


reason to believe that the real state of the case is this:—The 
amount of the bills to be paid in the present week is 11,000,000f. 
In consideration of the great inconvenience which would be occa- 
sioned by dishonouring them, an arrangement (not, however, 
without much difficult negotiation) has been made to this effect :— 
1, to take a sum of 2,500,000f. which is in Mires’ caisse; 2, to 
raise 2,500,000f on certain securities belonging to the Turkish Go- 
vernment and in the hands of its agents here; 3, to obtain a loan 
of 6,000,000f from Messrs Donon, Aubry, and Co. (the first named 
is Turkish Consul), or the Credit Industriel, the said loan being 
guaranteed by the Turkish Government, and to be repaid out 
of what remains due on the Mires’ loan, whether that affair be com- 
pleted by some other banker, or whether it be stopped at the point 
at which it now stands,—that is, the subscription of 102,000 bonds 
at 312f. As the French Government pressed fur an arrangement 
to this effect, MM. Donon, Aubry, and Co. requested its gua- 
rantee, and after some hesitation it consented to give what it calls 
a moral one. In virtue of this arrangement, 5,000,000f worth of 
bills which had come due, and the remaining 6,000,000f, will be 
paid. This settlement of the affair seems to be considered a satis- 
factory one for all parties; for the holders and endorsers of the 
bills; for the Ottoman Government, which would have been 
placed in an embarrassing position by the non-payment; and for 
the French Government and public, whose interest clearly is that 
the —_ of the Mires’ catastrophe shall be limited as much as 
possible. 

In addition to the said 11,000,000f, Mires, it appears, accepted 
bills for 12,000,000f more ; but the payment of this was provided 
for by the transfer by him to the Industriel Bank of that amount. 
Mires, moreover, handed to the Turkish Government good secu 
rities for about 4,000,000f. Thus 27,000,000f will have been paid, 
and that is rather more than the amount which he actually re- 
ceived in calls from the public on account of his loan. s 

The Roman Railway Company, one of M. Mires’ affairs, having 
(as stated in our last) lately obtained judicial authorisation to raise 
a loan of 2,000,000f on security of its shares and bonds to con- 
tinue its works, applied a few days back to the Tribunal of Com- 
merce for authorisation to borrow 6,000,000f on similar security 
for the same purpose ; but the provisional administrator of Mires 
Caisse Generale, Count de Germiny, insisted that the application 
ought not to be granted, because the shares and bonds referred to 
were really the property of the Caisse. The Tribunal, in a judg: 
ment given on Monday, rejected the pretensions of the Company; 
not, however, on the merits, but for the purely technical reason 
that the Company being a foreign one, and not having obtained 
permission under a law of 1857 to enjoy the privileges of a French 
Company, it could not sue in a French Court. 

The Legislative Body has commenced the discussion of the ad- 
dress, but hitherto speakers have confined themselves almost €x- 
clusively to the exhausted Italian question, though the financial 
one is perhaps of equal importance. On the latter, M. Gout, 
however, who is a financier of some authority, has delivered ® 

brief speech. After some very true observations on the much- 
used phrase “equilibrium of the Budget,” which he defined to 
mean, not as French Ministers of Finance of the Imperial regime 
appear to consider, the balancing of expenses by resources nO 
matter how the latter be obtained, but a t increase 10 
resources equal to the expenses;—after these observations, he went 
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a show that the declaration in the Emperor’s speech, that ‘‘ the 
of 1862 would be presented in equilibrium without recourse 


‘og had to increased taxes or to public credit,” was open to 
grave apa In the first place, he said (and in this, } 


the way, he virtually repeated what was put forth by M. 
Omir eriery in his pamphlet a short time back), there 
gre set down in the Budget about 24,000,000f coming from an 
increase in the tax on alcohols, one of 33,000,000f for an augmen- 
tation in the price of tobacco (a Government monopoly), and 
shout 35,000,000f from what is called the deuxidme decime de 
guerre (second tenth on certain war taxes) which was established 
in 1855 for two years only, but has since been retained. Here, 

is a decided “increase in taxes”; and as ‘‘ to recourse to 
credit” not being had, M. Gouin showed that the operation of the 
sinking-fund has been suspended, that the fulfilment of certain obli- 
ations entered into with railway companies has been postponed, 
that the funds of what is called the Dotation of the Army have been 
en, &c. On the whole, he came to the conclusion that the 
Budget which the Minister of Finance has presented in equilibrium, 
nay, with @ surplus, should be reduced on the side of receipts by 
the sum of 200,000,000f, or at least 170,000,000f; because the 
items composing that sum cannot be considered nent 
resources; and that the side of expenses —_ rightfully to be 
increased. He remarked, too, the floating debt, already large, 
will soon have to be augmented by the sum of 40,000,000f, which 
is to be lent to manufacturers for improving their machinery, by 
one of 60,000,000f or 70,000,000f for the military expenses of 
China.and Syria, and perhaps by one of 40,000,000f due to the 
Credit Foncier. He remarked, moreover, that public credit is 
affected by the existence of a “ floating debt ” of some 48,000,000t 
of the city of Paris, of one of about 40,000,000f of the Caisse des 
ts et Consignators, and of others of ‘ various great financial 
establishments.” M. Gouin then used this grave language — 

“TJ think I can safely say that our financial situation is 
much too strained, that our future has not been sufficiently pro- 
tected, that all our present resources are exhausted, and that our 
Budgets can with difficulty suffice for political or financial even- 
tualities.” 

No doubt, he admitted, the credit of France is still sufficiently 
good to enable new loans to be made; but that, he said, was a 
source from which she could not draw indefinitely, and besides it 
isto be remembered that her debt of late years has enormously 
increased —from, for example, 175,000,000fin 1847 to 317,000,000f 
ayear. He considered the financial situation as justifying disquie- 
tude, and declared that a continuance in it would be “dangerous,” 
and “ might become fatal.” He, therefore, called for a vigorous 
reduction in expenses, and for greater care in dealing with re- 
sources, 

The Director of the Board of Customs makes known in a circular 
to the chiefs of custom houses that English pitch having lately 
been introduced into France under different names, the ques- 
tion has arisen what import duty it ought to pay, and that he has 
decided that it shall be classified esate the French tariff calls 
“goudron mineral” (coal tar), and pay 5 centimes the 100 kilogs 
(2 cwts) by English vessels, and 1f by foreign. 

The Siecle daily newspaper has just declared a dividend of 125f 
pershare for last year. The profits in that year were, it was 
announced, larger than ever before obtained. 

The Bourse has been very tranquil during the week, and the fol- 
lowing are the quotations ;— 

Thursday, 


Credit Mobilier 
Orleans Railway 
Northern 

Eas 


South Austrian Lombard 
Credit Foncier Bonds of 1,000f at 
3 a. seiesisasennns-nateae in 
cent. 
Dn do, 30063. — 
do. 500f,4 — 90 
do. 50083  — 462 50 ......... 463 75 
\ The Customs returns for January, briefly noticed in a previous 
1 give the following detail of importations for consumption 


January 


Janua 
1861. : 


January, 
1860. 1859. 
32420 ... 31800 
14587 ... 6927 
3992 ... 861 
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3349 
42521 
Flax and hemp fabrics ......... vit 1560 ... 1019 
The quintal is nearly 2 cwts; the hectolitre rather more than 22 gallens. 
Jute and works in iron figure for the first time in the Customs 
tables. 
The principal exports of French productions were these :— 


January, 


January, 


Oxen and sheep 


Wines, ordinary... 


1861. 


1860. 


4609 ... 6102 .. 


...hectolitres 


Of which to England 
Wines, superior ..............000 


Brand 


Other alcohols 
Grain 


y 
Of which to England ......... 


Ditto with drawbacks ......... 


Cotton yarn 


Ditto with drawbacks 


Flax, peeled, &c. . 


francs 


Prepared skins and gloves.. qts 
Ditto with drawbacks 


Soap 


Ditto with drawbacks 


Refined sugar ...... 


*etOPeeersscee 


Ditto with drawback 


Cotton tissues 


Ditto with drawbacks 
Flax and hemp tissues 


Woollen tissues 


131521... 
1862 ... 
4089 
18679 
6612 
4547 .. 
213869 ) 
75768 5 °** 


10 
417 
25 
119 
8539 


561647 
507505 
4868 
3589... 
689 . 
4568 
30819 
620 
ee 
45952 ... 
653 
5583 


1525 
1078 


January, 
1859. 


5543 
173095 
1728 
5301 
20694 
8833 
3856 


476154 


270 

8 

143 
15504 


Ditto with drawbacks 


4137 


3031... 3161 


22415 
a 


74985... 
1 os 


880 
73713 
877 
1499 


.» 3820846. 
a i a ee tS 


26538 
158690 


83769 
936 
64973 
1126 
1352 
4258346 


Silk tissues oe 2753 
Oilcake w- 16075 
Glass and crystal 2 5762 

Ditto with drawbacks 11745 ... 12862 


The precious metals were as follows :— 
SILVER. 
a ES 
13602940 


ported. 2 10274100 
The shipping returns give these results :— 
FRENCH VESSELS. 
‘onnage. 
120721 


101067 
110646 
114011 

P.S.—A notification from Count de Germiny, as administrator of 
the affairs of M. Mires, makes known that by an arrangement be- 
tween him, M. Court the Turkish Financial agent, the President 
of the Credit Industriel Bank, and the Director of the Sous-Comp- 
toir du Commerce et de I’Industrie, the bills accepted by Mires on 
account of the Ottoman loan will be paid to-morrow and on the 
following days at the Credit Industriel Bank in this city. 

The following is an account of the markets :— 

Four at Paris, yesterday, was 69f to°72f the sack of 159 kilogs; 
four marks were 69f 50c and 70f for the curreat month, and 70f for 
April. 

Wuear at Paris, yesterdav, was not active: quotations were 37f to 
39f and 39f 50c the sack of 120 kilogs. Of the country markets, there 
has been a rise in 52 of from 9c to 1f the hectolitre; a fall in 40 of 
from 14c to 90c, and in 35 there has been no change. 

Corron.—The sales at Havre, in the week ending Friday, were 11,295 
bales, and the arrivals 29,995. Closiag prices for New Orleans were lf 
higher than on the preceding Friday, but low and very ordinary Georgia 
were 1f lower, and all other sorts remained unchanged. Low New 
Orleans was consequently 95f the 50 kilogs, and very ordinary ditto 
101f. This week, a fair amouat of business without any marked change 
in prices. 

Corrzz.—At Havre, in the week ending Friday, business was regular : 
635 sacks Hayti Port-au-Prince disposable went at 78f to 80f the 50 
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kilogs in bond; 300 ditto, for delivery, 78f 50c; 250 sacks Jeremie, in 
the’ port, 78f ; 950 Cape, for delivery, 81f; 260 Gonaives disposable, 81f 
to 81£ 50c; 300 ditto, for delivery, 82f; 169 sacks Rio, not washed, dis- 
posable, 71f; 756 Jawe, 115f to 118f duty paid; and a small lot of Guade- 
loupe, 135f. A large lot of damaged Hayti was also sold by auction. 
The arrivals w-re about 13,600 sacks, the greater part Rio and Santos. 
The stock in bond on the ist of the month was 5,859 tons; on the same 
date last year it was only 1,659. Thies week, there have been several 
sales: Rio, at 68f to 73f; Hayti, 77f 50c; Gonaives, 82f 50c} Java, 
114f 50c to 119f: some Porto Rico at prices kept secret. At 
Bordeaux, last week, 1,500 sacks Mysore were taken at 
2f 20¢ to 2f 25c the kilog, duty paid; 800 ditto mon 
grage, 88f ; 162 sacks Rio, not washed, 75f to 76f. This week, some 
Rio has beeo sold, partly at the latter price, part at 75f to 76f. At 
Nantes, last week, 1,140 sacks Manilla went at about 106f; some Re- 
union seve pointwe, 126f; some damaged Java was also sold. This week, 
Java bas been sold at 116f to 118f; Reunion feve pointue, 130f. At 
Marseilles, \ast week, a cargo of Rio was sold at 70f; some Hayti, at 
80f 50c. Various lots of different sorts of damaged were also disposed of. 
This week, 1,500 sacks San Domingo have been taken at 80f. 

Sucar.—Business at Havre, in the week ending Friday, was not very 
active. A small lot of French West India went at 47f 50c to 49f; 
6,680 bales Reunion, 51f; and some lots of Havana at 33f 50c to 34f. 
The arrivals were 775 casks French West India, and 6,252 bales Re- 
union. This week, French West India has been at 46f 50c to 46f 75c; 
“usine”’ ditto, 59f 56c; Havana, 34f 50c to S5f 50c. At Nantes, last 
week, as many as 25,477 sacks Reunion were sold at 49f 75¢; 3,446 
Mayotte, 46f 124c. This week, Reunion has been at 46f 25¢ to 50f, 
Mayotte at 50f. At Bordeaua, last week, a small lot of Reunions was 
taken at 46f 50c. This week, French West India bas been at 46f 25c. 
At Marseilles, \ast week, some Havana was taken at 35f. 

Hipes.—Business at Havre, in the week ending Friday, was dull: 
1,555 dry La Plata went at 120f to 14uf the 50 kilogs ; 1,200 Monte Video 
salted cow, 70f; 1,670 horse salted La Plata, 90f to 91f the 100 kilogs. 
The arrivals exceeded 17,000. This week, New Orleans salted has been 
at 46f to 47f; Tampico dry, 100f ; Buenos Ayres salted, 76f, and 70f 
for cow; Plata dry, 100f; Buenos Ayres dry, 115f; Rio Janeiro salted, 
57f 50c. 

Woot.—At Havre, in the week ending Friday, business was active : 49 
bales Buenos Ayres, unwashed and “ pelade,”’ 1f 60c to 2f 274c the 
kilog; 94 bales Portugal, unwashed, 1f 30c; 24 sheepskins La Plata, un- 
washed, 85c to lf 55c. The arrivals exceeded 400 bales. This week, 
Monte Video, unwashed, has been at 260f to 320f the 100 kilogs; La 
Plata, unwashed 142f 50c, 

Maps, March 10. 

The Government some time back promised to present a bill for 
effecting Customs reforms, but the session of the Cortes is fast 
wearing away, and none has yet been brought under discussion. 
This is greatly to be complained of. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The latest advices from Rio state that business in coffee had been very | 


limited, a long continuance of dry weather having materially impeded the 
transmission of supplies from the interior, and the receipts were very 
moderate, averaging only 5,000 bags per diem throughout the montb. 
The urgent wants for cargoes of chartered vessels caused some movement 
in the first week of February, and 61,000 bags were sold at unaltered 
prices, by which stocks were reduced to 40,000 bags, the market closing 
very firm. From Bahia we learn that, owing to the alterations in the 
Custom hovse tariff, which came into effect on the 9th ult., importers 
had been busily occupied with the despatching of goods the duties on 
which had been augmented. Small lots of cocoa fetched 4,900 reis per 
arroba for Valence, and 4,950 for Ilbeos. Sugar continued in brisk 
demand at 2,300 to 2,400 reis for browns, and 2,700 to 2,900 for whites 
in cases. Supplies were arriving more plentifully, and stocks on hand 
amounted to about 3,400 tons, the greater part of which had passed into 
econd hands. 

Statement of business at the United States Assay Office at New York, 
for the month ending February 28, 1861 :— 

dols c 


Total deposits, payable in bars 
Total deposits, payable in coins .... me 
Gold bars stamped 


Transmitted to United States Mint, Philadelphia, for 
coinage 
The total quantity of seaborne coal imported into Londen in February 
last was 262,124 tons, against 293,162 tons in’ February, 1860: — 


ships. tons. 
Imported from Jan. 1 to Feb. 29, 1860 1,945 ... 640,124 
_ Jan. 1 to Feb. 28, 1861 


- 564,898 
Decrease in the present year......... eeeeeecoeserserscee - 


Coals by railway, February, 1861 
Coals by canal, February, 1861 


Coals by railway, from January 1 to February 28, 1861 
oals by railway, from January I to February 29, 1860.. 


75,226 

tons. cwt. 

148,608 16 
2,252 


285,509 
240,081 


Increase in the present year by railways ...... 
Coals by canal from January 1 to February 29, 18 
Coals by canal from January 1 to February 28, 1861.. 


45,427 
3,041 


THE EC 


COTTON. 


New Yor«, February 27. 
COMPARATIVE STATEMENT 
Or Receipts, Exports, aNnp 
New Orieans, on Feb. ¥ 


Florida ... 

Texas ....0. 

Memphis _ 
Savannah | ... ....scvevereeevvesvveee 


! j 
| 1860-1 1859-60 Increase D'crengs 
ada ampaatiodpnipacietrnagll peed 
bales | bales | bales | bales 
220750) 140174) 80576. i 
.| 2926779, 2510784)... g 
1320867 1437197) .., 
ws 358424) 399675)... 


On hand inthe ports on September 1 
Received at the ports since ditto ... 


Exported 

Exported to the North of Europe since ditto 107426) 120276 
Exported te other foreign ports since ditto ..... 96936) 111764 
Total exported te foreign countries since 4i -| 1883153) 2063912 
Stock on hand at above dates, and on shi; 


795315) 1192669]... 
STOCK oF CoTTrow IN inTERIOR ‘owns. 
(Net included in receipts ) 
1861 
bales 
At latest corresponding dates 107826 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
accenceneemein eS LO OOO 


1860 


Stock on hand Sept. L..cceseseccsssseeseseeee Pra 


j 
Total supply ooo 3147529 | 
Deduct 8! ts «s«+| 1883153 
Deduct stock left on hand ........cceessesseseseree 795315 
———— 2678468 | 


469061 | 


~~~ Freight to Liverpool, gd to 9-16d per tb—Exchange, 105 to 106. 
VessEts Loaprne rx THE Unrrep STATES. 
— aouaee For France. | For other Ports, 


At New Orleans Feb. 16) s 18 
Mobile 
Florida 
Galveston .... 
Savannah .... 
Charileston.... 
New York.... 


Ports. 


The demand has been light, and prices are a shade lower. The 
sales foot up 5,000 bales, closing quiet. 

New Yorx, March 2.—The market was buoyant on Wednes- 
day, when transactions were to a fair extent at full previous prices. 
‘The European advices subsequently received were less favourable, 
however, and buyers refused to operate, except at a material con- 
cession, which holders declined to grant. The sales for the three 
days foot up 4,000 bales, closing very quiet yesterday at the 
annexed quotations, which may be considered nominal. We 

uote :— 
quote New York CLASSIFICATION. 


Upland. Florida. Mobile. 
c 


New Orleans 


Middling fair. ‘ 
The arrivals have been A 
South Carolina, 305; North Carolina, 1,346; Virginia, 663; 
Baltimore, 20—total, 5,269. Total import from Ist to 28th 
February, 74,279 bales; total import since 1st September, 322,036 
bales. Export from Ist to 28th February, 37,521 bales, against 
16,774 in 1860. 


LIVERPOOL MARKET.—Manrca 15. 
_ PRICES CURRENT. 


cD 


Mid. | Fair. 


Gos woca Fine. | 


Same 

Ord. 

I x Ib\per 

lper lb|per Ib|per Ib|per Ibjper Ibjper Ib|/per Jbjpe 

| 5B (G11-16) 7) 7h) 7B] «8 |) | (SR [6 8-26 

6 | 6 74) 8 | st] 9 | Sl & ad 
sf | | Th) Wy) 
8 | 8 8 %/ | m) 8) fo 

J} ab) ht Set set oil cal of) al 

Turorts, EXPORTS, CONSUMPTION, &. 

| Computed Stock, 
March 14 

1861 


tian... it 
Surat and . a4 





Whole import, 


Consumption, 
Jan.1 to March 14. 


Exports, 
Jan. 1 to March 14. 


Jan.1to March 14. | 


“jse1) 1860 | 1861 | 1860 “| se ~ | seo | 1961 
J bal bales bales ales 
1640 082: 73520 94760 } 906870 } S01ls0 
‘ during most of the 


51640 | 1020825 | 416980 560590 | 7 3520 | 
There has been a feir demand for cotton 

week from the trade, but the purchases of all classes of buyers 
have been pretty much limited to the supply of immediate wants. 
There isa large supply of American offering, and holders have 
accepted easy rates, most of the week’s business having been noe 
slightly below our last quotations; these, however, we = 
much alter. Egyptian are selling }d per 1b lower than last week. 
Brazils are without alteration. East India have not chang 
much in value, though the buyer has perbaps a slight edventnge 
The sales to-day are 15,000 bales. There is a ee 
prices are steady. The reported export amounts to 11,090 } 
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BANKERS’ PRICE CURRENT. [ AMERICAN STOCKS, 





































































































































































































PRICES OF ENGLISH STOCKS. 
Redeemable, | Mar. 15. 
| Sat. | Mon. | Tues. | Wed. See a ye ee 
setae, die 10 percent. ary = ae og Cae percent Stock .. s 1862 we 
a per Cent. Reduced Anns. oft i 04 3 ee 0? xd = Stock ee oe ee ee oe oe 1862 ee 
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Che Bankers’ Gasette. 


~ BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 


(From the Gazette.) 


Au Accornt, pursuant to the Act 7th and Sti Victoria, cap. 32, for the week ending 
on Wednesday, the 13th day of March, 1861. 
J8SUE DEPARTMENT. 

£ 





£ 
11,015 106 
. 3,459,900 
10,595,613 
848,362 


Notes iseaed........-..secsseeeessees 25,918,975 Government Debt .......+..+-0+ 
Other Securities 
Gold Coin and Bullion 
Silver Bullion ....cecccecerseserees 















25,918,975 25,918,975 
BANKING DEPARTMENT, * 
& 








Proprietors’ Capital ..........+ 14,553,000 | Government Securities(includ- 
Rest te Seiten ob 3,816,784 ing Dead Weight Aunuity) 9,479,729 
| Public Deposits. including Ex- Other Securities 20,021,017 
chequer, Savings Banks, NOC .....00reeereeereee 6 
Commissioners of Natiena) Gold and Silver Coin. 
| Debtand DividendAccounts 6 638,884 | 
| Other Deposits.........--..00-s000 11,691,684 | 
| Seven Day and other Dills...... 56y,206 
37,269,558 37,269,558 





Dated the 14th March, 1861. M. MARSHALL, Chief Cashier. 


THE OLD FORM. A 

The above Bank accounts would, if made out in the old form, 

present the following result :— 
Liabilities 











ities. Assets. £ 
Circulation (including Bank OB nccccccccocsccsscsoscososee 29,422,746 
POSE DINS)....cercereereecreeeeeee 19,604,536 | Coin and Bullion.....ccscseeeees 12,329,142 
Pablic Deposits ...........0.00008 6,638, 
jeceveccegnoescoces 11,691,684 
37,935,104 41,751,888 


The balance of Assets above Liabilities being 3,816,7841, as stated in the above 
account under the head Rest. 
, s FRIDAY NIGHT. 
The preceding accounts, compared with those of last weex, 
exhibit— 
| A Decrease of Circulation of .......+.. 
An IncREASE of Public Deposits of .... 







£311,558 
732,397 


A DECREASE of Other Deposits of  .........+++ 157,094 
An rvcrEase of Government Securities of ... 524,953 
A pxcrEasé of Other Securities of .... 516,982 
An mcrkase of Bullion of............0+++ 269,359 
AB INCREASE Of Rest Of ........cccsece-seccsesscrereeresesscensenes 18,585 
AM INCREABE Of Reserve Of .........ccccecccesceesesseeseseeensees 526,999 
The Bank return this week is satisfactory. Notwith- 


| standing the withdrawals of sovereigns for America, there 
is a large increase in the bullion, and since making up the 
account further sums have been received from the Conti- 
nent and Australia, amounting to 180,000/. The increase 
in the Government deposits partly arises from the payments 
on account of the Indian loan, and partly from revenue 
receipts. The reserve shows a considerable augmentation. 
Subjoined is our usual table, ‘affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1851 :— 


At corresponding dates | 
| 





with the present week 1851. 1860. 1861. 
Cireulation, including) £ | £ | £ | £& | & 
bank post w-ve | 19,780,427 | 20,089,933 | 21,096,253 | 21,225,010 | 19,604,536 





8,227,989 | 6,577,037 8,854,497 | 9,271.338| 6,638,884 





9,287,826 | 18,770,139 | 13,641,265 


| 
eeeeeeeeeees | 





{ 18,030,840 | 11,691,684 
Government securities... | 14,145,250 | 9,£01 993 | 10,696,147 | 10,221,190 9,479,729 
Qther securities ......... | 12,904 218 | 16,561,953 | 16,703,612 | 21,816,351 | 20,021,017 
Reserve of notes coin; 9,€60,706 | 13,206,275 | 14,066,477 | 9,268,875 | 7,768,812 
Coin and bullion ......... 14,416,141 17,942,155 | 19,922,732 | 15,299,880 | 12,329,142 
Bank rate of discount... 3p.c 3p. c 2pe 4pc 8 pc 
Price of Consols ......... | 96h | 96 eo | mE | 88 
Average price of wheat) 37s 24 | 458 34 | 40s 34 | 453 Od | 54s 2d 
Exchangeon Paris(shrt)| 24 95 974] 25 5 124 | 25 74 123/25 72 123 | 25 40 50 
— Amsterdam ditto.../11 15 16 | 11 14 15/1115 154] 11 13 14 |1L 19 194 
— Hambarg( ) 74 136 | 185s 6| 18 4f 5] 13 Of 9B 











In 1851, further intelligence had been received respecting 
| the outbreak of the Caffre war, and troops were being sent 
to the Cape with all despatch. ‘The Governments of the 
Continent were steadily carrying out their reactionary policy, 
and it was mentioned as a significant sign of the times that 
the Austrian Cabinet had taken no notice of the anniver- 
sary of the constitution, although it ordered that it should 
be publicly celebrated in 1850. From America news had 
arrived of the meeting of the first Californian Legislature. 

In 1858, Mr Disraeli announced that the English and 
French Governments had come to an understanding upon 
the foreign refugee question. An Indian loan of eight mil- 
| lions was about to be issued. Owing to the rapid increase 
in the Bank’s resources, there was an impression that the 
rate of discount would be reduced from 3 to 24 per cent., 
but it was not realised until some months afterwards. The 


Bank had just notified that in future they would not dis- 
count bills for the discount establishments. 

In 1859, attention was directed to the provocations to war 
which continued to issue from Austria and Sardinia. It 
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was generally believed that Lord Cowley’s mission to Vienna 





had proved perfectly unsuccessful. The East Indian Raj}. 
way Company had announced a loan of a million in 4+ per 
cent, debentures, the whole of which were taken up ing 
few hours, and immediately quoted at 2 premium. In India 
extreme financial distrust prevailed. At Bombay the Bank 
rate of discount was 13 per cent. 

In 1860, a summary of the financial statement made 
Mr Wilson at Calcutta on the 13th of February had just 
arrived, comprising the proposed new income and other 
taxes. ‘The annexation to France of Savoy and Nice cop. 
tinued the subject of much debate in Parliament. Ip 
Tuscany and Central Italy the votes were being taken on 
the annexation to Piedmont, and thus far resulted in over. 
whelming majorities in favour of the step. The Spaniards 
had commenced their second Moorish campaign. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1851, a deficiency of 
8,616,3927; in 1858, a deficiency of 2,791,814; in 1859, 
a deficiency of 3,062,347/; and in 1860, a deficiency of 
8,785,511/. In 1861, the deficiency is §8,329,3337. 


Discount AND Money Marxet.—The demand for money 
this week has been generally light, and in several quarters 
an expectation was entertained that the Bank would have 
yesterday lowered their rate from 8 to 7 per cent. In the 
open market the terms for the best bills are 7} per cent., 
with exceptional transactions at 74. There is still, however, 
a general indisposition to do much business, and the dis. 
count establishments restrict their operations as much as 
possible. On the Stock Exchange the demand has varied 
from day to day, the rate for loans on Government securities 
having been in the early part of the week as low as 5} per 
cent., while this morning the brokers were borrowers from 
the Bank at the existing minimum of 8. In the afternoon 
there was an increazed supply, and the charge for short loans 
was 6 per cent., and for longer periods 6}. 

Notwithstanding the unprecedentedly high value of money, 
which has now been experienced’ for a considerable time, 
the Bank having fixed their rate at 8 per cent. more than a 
month back, trade remains remarkably sound, and no im- 
portant case of suspension has occurred. It is, in fact, a 
subject of general observation that merchants have never 
held in reserve so large an amount of capital as they do at 
present. 

It is stated that the principal reason for the Bank not 
putting down its rate yesterday is that a further large 
number of cotton bills are known to be coming forward from 
the States, and that there is, therefore, no likelihood of the 
shipments of specie to America being stopped for some time. 

An instalment of 20 per cent. on the new India loan of 
3,000,000/ fell due on Tuesday. The amount of stock paid 
in full being 900,000/ the amount that had actually to be 
provided was 400,000/, and the operation exercised little or 
no influence on the money market. 

Notice has been given that the whole of the bills of M. 
Mires on account of the Turkish Government maturing 
this week will be met in due course. The amount falling 
due this day was 280,000/, while the total for the week is 
about 400,000. The Greek interest are thus relieved from 
a serious cause for anxiety, and it is believed that no more 
suspensions of any importance need now be apprehended. 

The following are the rates of interest on the principal 
Continental exchanges, by which it will be perceived that 
they are still considerably below the English money market. 
The Bank of France reduced their rate yesterday from 7 to 
6 per cent. :— 





Bank Rate. Open Market. 
Per cent. Per cent. 
Amsterdam ............ 3 
-snsinenhihneiabenaen 3 
Hamburg ook 
Brussels .......s0ss00. sins. 2° inns y Stalanadioubalilan 





Westminster Bonps.—A meeting of the holders of these 
securities was held to-day, when it was resolved to offer the 
strongest opposition to a bill now before Parliament 
the Westminster Improvements Bill, and to collect 48 per 
cent., or 1/ on each 500/ bond, to defray the neeessary eX 

enses. 
, Tue Enciish Funps:—Consols were rather dull in the 
early part of the week, the news from America being consi 
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dered unfavourable ; but, owing to some speculative pur- | have fallen heavily on the suspension of the dividend. Grand 
they have since improved. ‘The stronger position | Trunk of Canada stock and bonds are also depressed. 
of the Bank, and the less immediate pressure for money have | Great Western shares are without change, and Indian gua- 
caused a better tendency. Consols for the 10th of | ranteed descriptions remain steady. 
April, which left off last Friday at 924 to 4, advanced this| In the foreign market, Great Luxembourg shares are 
morning to 92$ buyers, and closed at 924 to. Formoney'| firmer. linois Central, and New York and Erie, have 


final transactions were at 914 to 22. The general busi- | fuctuated with the varying news from America ; but, finall 
vt during the week has been more limited than usual. fee ne 


Exchequer bills remain heavy, although 1s higher than last 
Friday. The present prices are 5s to 1s discount for the bills | | ont of the proposed dividend to 18 to 4. 


due in June, and 1s to 5s premium for the recent issue at Subjoined is our usual list of the closing prices of the 


the increased rate of interest maturing next March. The| _.:_.: : . ; weal 
serip of the new India loan has been in steady demand for a ee ‘eee scilettlltiead 


small investments, arid the price advanced after official hours Closing prices 


show an advance, especially the former. 
Ottoman Bank shares have improved on the announce- 





5 ; ‘ last Frid 
this evening to 1003 tog. ‘The stock is quoted 100} to 3. Bristol and Exeter .... 100 2 
Forricn Funps.—In foreign stocks, speculation has been CE ee oe 
mainly confined to Mexican and Turkish Six per Cents., in | Geeat Northern 100 }xd. 
both of which a good advance has taken place. As regards Raia tiin.. Bee 
+4 3 London and Blackwall ......... $0 1 xd 
the former, it is reported that the J uarez Government have Leedan deattearenn aetna: ae 
determined on making as speedily as possible full restitution London and North-Western... 96} 


for the robbery recently committed on the money belonging mae itenamensenll 


to the bondholders in the city of Mexico. More confidence 
is also created by the substitution of a strong and orderly | 
Government for the anarchy lately prevailing in the Re- 
public. Turkish Six per Cents. of 1858 are higher, on the 
favourable reception by the Turkish Ambassador of a 
numerously signed memorial to the Ottoman Government, 
for the better collection for remittance to this country of the 
revenue specially guaranteed towards the interest and sink- 
ing fund of this stock. ‘The loan of 1854 has also improved. 





Madras why rym BD “eccssncce 82 4 

Paris CANS ....sereceereee 55 7 
Buenos Ayres bonds have been rather flat. The general WrenoradsB-Woeern cf iiemcs. 933-2 
transactions have been unimportant. Great India Peninsular ......... 944 5) 

Great Western of Cunada...... 11g 2 








French Rentes closed this evening at 68f 30c, being } 
higher than last Friday. 

Subjoined is a list of the highest and lowest prices 
of Consols every day, and the closing quotations of the 
principal English and foreign stocks last Friday and to- 


Bupy1ion.—Annexed is the weekly circular of Messrs 
Pixley, Abell and Langley, giving an account of the move- 
ments in bullion to last evening, and of the market for Indian 
rupee paper :— 

Goid.—The movements in gold during the past week have been 
varied, and rather extensive. The imports have been—The Ocean 







c 
“ hee - | Chief, from Melbourne, with 92,0007 ; the Thames, from Melbourne, 
ae a. oo — Exchequer Bills. | with 69,0001; the Ydale, from Melbourne, with 23,000/; the Mag- 
Monday SRI: concn, GUE semper, SUNY amare 024 wee 78 dis dalena, — an 38,9507 is and the Cleopatra, from 
\ A OLR ncovce DLE sores 92 cccoee 92 eceeee 7s dis Africa, with 7,000/. addition to e above, several large sums 
Teorey. i some ser a wwe 934 woe G3 dis 4s pm | have been daily received from the Continent; and, as there is but 
Frida Vessvvee OLE ssveee OG : siaits OB? des SHB rssse 4s dis 5s pm little demand for export, the Bank has, since our last circulur (7th 
Coeapdan inst.) purchased nearly 500,000/ of gold; and further amounts 
a willjbe sent in. The exports have been—The Tagus, to Lisbon, 
oi : with 20,0001 ; the Delta to Bombay, with 25,0002; the Tyne, to 
shut Brazils, with 7,6781; the Canada, to America, with 176,620J; 
> 18 dis 58 pm and City of Baltimore, to America, with 81,829/. Further 
4s dis 1s ais amounts of gold are likely to be sent to New York by the steamer 
. leaving on Saturday. The telegram from Australia reports the 


departure of the following ships for England, viz.:—The Re- 
sult, with 117,3502; the Alliance, with 126,0527;, the Light- 
ning, with 115,376/; the Southampton, with 86,1762. Added 
to the above may be mentioned the Kooria Mooria as loading, 
which vessel was known to have some gold on board. 

Silver.—The price of silver, which was mentioned in our last 
circular at 61d per ounce standard, has experienced a further fall 
to 603d, and we do not look for much recovery from this rate, as 
the demand is rather slack. The Delta took 134,5401 to 
Bombay; the Tyne 16,172/ to the Brazils; and the Cleopatra 
has brought 3,867/ from Africa. 

Mexican Dollars. —The dollars, ex Seine, have been sold at 
4s 114d per ounce, and we quote this at the present rate, with a 
rather quiet market. 

Exchange on India for Banks’ 60 days’ sight drafts on Bombay 
and Calcutta is 1s 114d to 2s 0}d, and on Madras 1s 113d to 2s. 

India Government Loan Notes are without change. We quote 
them 100 to 101 for 53 per Cents. ; 94 to 95 for 5 per Cents. 

Quotations for Bullion—Gold—Bar gold, 77s 9d per oz std; 
bar gold, refinable, 77s 104d per oz std. Silver—Bar silver, 5s 03d 
per oz std, last price ; bar silver, containing 5 grs gold, 5s 1d per 
oz std; fine cake silver, 5s 53d per oz; Mexican dollars, 4s 11}d 
per oz; Spanish dollars (Carolus), 6s 6d per oz, last price. 

About 45,000/ in refined and other gold was bought by 
the Bank. No sovereigns were withdrawn from here, but 
a large quantity are believed to have been taken from: the 
Liverpool branch for America. 

Farturrs.—The mercantile house of M. Leon Gochez, at 
Brussels, has stopped payment, with liabilities estimated at 
100,000/. 

A large failure has also taken place at Moscow, that of 
M. Barkoff, with outstanding engagements of 250,000 to 
300,000/. 

It appears that the liabilities of Mr James Crichton, flax 





- new, 6per cent. 52635 j= = = = —§ essere wwe 545 
New ditto, 4 per cent .........+0 ee 994 100 


Fortign Excuanors.—On Tuesday, the rates on Hol- 
land and Hamburg advanced, but this afternoon bills were 
more in demand, and a general though very slight decline 
has taken place. 

Rattway AND oTHER SHares.—In the railway market 
the principal business this week has been the fortnightly 
settlement, the arrangement of which showed that the public 
have been rather buying than selling stock, especially as 
regards Midland and Great Western. This feature is rather 
Temarkable, since it is noticed, as a general rule, that realisa- 
fons follow the declaration of the half-yearly dividends. 
The speculative feeling has again been more favourable, the 
Continuance of good traffic returns causing purchases by 
Provincial dealers, who perceiving the stagnation in the 
manufacturing districts, had calculated on diminished re- 
Ceipts, and consequently operated for a-fall. There are still 
open, however, some large accounts for a decline. Com- 
Pared with last week, the prices are generally higher, but 
there is little business doing. 

In Colonial descriptions, Atlantic and St Lawrence shares 
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merchant, of London and Dundee, who suspended last week, 
are about 80,000/, chiefly to London houses, of which a 
large portion however is said to be covered. The assets are 
estimated to exceed that amount, and it is hoped that the 
| creditors will not ultimately experience any loss. Up toa 
recent period Mr Crichton was understood to be possessed 
of a large capital, which has now been swallowed up, partly 
by bad debts, and partly by speculations in jute and hemp, 
of which his stock almost entirely exists. 

Pustic Companies.—The half-yearly Court of proprie- 
tors of the Bank of England was held on Thursday, the 
Governor, Mr Bonamy Dobree, presiding. The usual 
statement of the proceedings of the past six months was read, 
by which it appeared that the profits during that 
period were 720,215/, making the rest on the 28th of 
February, 3,728,710/, out of which a dividend was pro- 
posed for the half-year of 5 per cent. free of income tax, 
leaving the rest at 3,001,060/. The discussion opened with 
an inquiry as to the amount of bullion and reserve of notes, 
which were stated to exceed twelve millions and seven mil- 
lions respectively. In answer to further questions, it was 
explained that the apparent decline in the rest arises from 
the deduction of the rebate of interest on bills not yet due, 
which always take place at the end of the financial year. 
With regard to the publication of the weekly accounts earlier 
than on Friday night, the Directors have had the question 
under their consideration, and are desirous of furnishing 
every information to the public that can be given with pro- 
priety. At present, however, no decision on the subject has 
been come to. A proprietor complained that, with the present 
high reserve and stock of bullion, the rate of discount should 
be kept at the extreme rate of 8 per cent., which pressed 
severely upon commerce generally and the small trader in 
particular; when it was urged in reply that the discussion of 
the rate of discount is not desirable at a general meeting. 
The Directors give the matter their anxious attention, and 
whenever they think it prudent to reduce the zate will not 
hesitate to do so. The question that the dividend be at the 
proposed rate of 5 per cent. was then put and carried unani- 
mously. Mr Bonamy Dobree, the Governor, retires from 
office on the present occasion, and a special vote of thanks 
for his valuable services was carried by acclamation. Alder- 
man Salomons, M.P., the mover of the resolution, in the 
course of his remarks, especially referred to the great and 
serious responsibility which had been thrown upon the 
Governors of the Bank by the events of the last three years, 
and especially eulogised the care and ability with which the 
affairs of this institution have been managed during that 
critical period. 

The present Deputy-Governor, Mr 
succeeds Mr Dobree as Governor, and the new Deputy- 
Governor will be Mr Kirkman D. Hodgson. 

At a meeting of the Van Diemen’s Land Agricultural Com- 
pany, Mr Brice Pearse in the chair, the report was adopted, 
and a dividend declared of 5s per share free of income tax 
out of the available balance of over 2,000/. Since the last 
report, the only new Jetting has been that of the Surrey and 
Hampshire Hills, and Middlesex Plains at a rental of 400/, 
terminable by 12 months’ notice on either side. The first 
payment will fall due for the current quarter, and will 
raise the rents to be received in the present year to more 
than 3,000/. The rent of 400/ above mentioned being 
| manifestly inadequate, this arrangement must be considered 
to be only temporary, and one capable of considerable modi- 
fication in future. The explorations for gold have been 
vigorously prosecuted, but, as far as is at present known, 
have only resulted in some small discoveries in the Hellyer 
and other rivers. The Directors having ascertained that 
a lease granted at a most inadequate rent had been 
acquiesced in under a misrepresentation of the facts, have 
filed a bill in Chancery to set the same aside. It appears 
that the late chief agent leased a property to his brother for 
fourteen years of nominally 300 acres, but which in reality 
was 810, alleging that the 510 additional acres were merely 
waste. The rent charged was 80/ only, while the property 
is assessed by Government as worth 550/ per annum. The 
amount of money involved in this transaction is thus over 
6,000/. The Directors being satisfied that the lease was 
granted by private arrangement, have determined, therefore, 
to take legal proceedings to protect the interests of the 


Company. 
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The Smyrna and Aidin Railway Company have received 
a communication from the Turkish Government through the 
London Embassy, announcing the completion of a supple. 
mentary concession by which authority is given to. isgye 
250,000/ 6 per cent. debentures, and granting a prolongation 
of three years in the time for finishing the works to Ajdi 
the period originally fixed having expired last September, 


In consequence of the financial embarrassments of the 
Grand Trunk of Carada Railway Company, the Directors of 
that undertaking have notified that the payment of the 
interest falling due under the guarantee to the shareholders 
of the Atlantic and St Lawrence must be deferred for the 
present. 


The Committee of the House of Commons, appointed to 
consider the proposed Act of the United Kingdom Telegraph 
Company for fresh powers, have determined that the pre. 
amble was not proved, as the Act of the Company of 185] 
had not been completed within the prescribed period. They 
stated, however, “that they would have been glad if th 
could have recommended the going on with the Bill, as they 
were anxious it should have proceeded.” The Directors wil] 
forthwith apply to the House for a suspension of the stand. 
ing orders to enable a second Bill to be introduced imme- 
diately. 


The report of the Atlantic Telegraph Company, issued 
preparatory to the meeting on Monday, recommends that in 
order to retain the valuable privileges originally bestowed upon 
it, the Company should still be kept in existence. These advan- 
tages consist of agreements with American companies and 
the concessions granted by the Governments of both England 
and the United States. ‘The Directors express a confident 
hope that with the improvement in science telegraphic com- 
munication will ultimately be established between Ireland 
and Newfoundland. 


Foreign Apvices.—The mercantile advices from the 
River Plate by the last mail describe an unsatisfactory state 
of political agitation in the Argentine provinces, and express 
a fear that the stability of the recent union is threatened by 
the intrigues of the contending parties. The influence of 
General Urquiza was said to be exercised in an unconstitu- 
tional manner, and it is alleged that to his action the late 
excesses at San Juan are attributable. The country has 
been visited with copious rain, and the cattle will therefore 
shortly improve in their condition. Hides maintain their 
prices, owing chiefly to large contracts entered into before 
the beginning of the season by some French houses, 


It is stated that, in consequence of the injury to the grain 
crops from excessive rain, the Portuguese Government con- 
template introducing a measure for the permanent import of 
wheat at a fixed duty of 8s. It is probable that in the 
event of the present harvest turning out very unfavourably, 
cereals will for a limited period be admitted free. 

The mercantile advices from New York describe the stock 
markets as heavy, owing to the despatches from Washington 
being considered unfavourable. ‘Trade was being contracted 
within the narrowest limits, and the demand for money was 
consequently moderate. The Southern Confederated States 
propose to raise a loan of 3,000,000/, in 8 per cent. bonds, 
the interest to be provided by an excise tax of 3 of a cent 
(a fourth of a farthing, alb oncotton. The rate of exchange 
was very firm at 105+ to 106. The Morrill Tariff Bill had 
been published. ‘The sale of the Adriatic, a steamer con- 
structed at a cost of 240,000/ for the Collins line, has been 
completed, the Galway Company being the purchasers for 
87,0007. 





COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about 3 per mille premium, and the 
short exchange on London is 25.40 per l/sterling. On comparing these 
rates with the English mint price of 3/ 17s 10}d per ounce for sta’ 
gold, it appears that gold is about 6-10tbs per cent. dearer in London than 
in Paria. 

By advices from Hamburg the price of gold is 427 per mark, and the 
short exchange on London is 13.7} per 1/ sterling. Standard gold at 
the English Mint price is, therefore, about 6-10ths per cent. dearer @ 
London than in Hamburg. ‘ 

The course of exchange at New York on London for bills at 60 days 
sight is 105} to 106 per cent. for first-class bills, Although this shows 
the exchange to be against England, the high rate of interest and the 
loss of time before the gold is received back from the American mints 
render it doubtful if any profit can be made at the present rates by send- 
ing gold to the United States. 

ae 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


Paribiesssseseeeee Mar, 14 


Latest 


14 2.0 
14 


aad deeead 


oe 
a 


Rates of Exchange 


on Lendon. 
25 40 


1} per cent. pm 
1 per cent. pm 
} per cent, pm 
15 per cent, pm. 
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3 months’ date 
3 days’ sight 

3 ome 

2 months’ date 
3 days’ sight 

3 months’ date 
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3 
days’ sight 
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to be sent by these packets must be specially addressed via the United 
States. 

Letters FoR SengzGat.—The French Post Office having established a: 
branch packet from St Vincent (Cape de Verds) to Goree (Senegal) in 
connection with the line of French mail packets leaving Bordeaux for 

! Brazil on the 25th of each month, all letters, as well as newspapers and. 
other printed papers addressed to Senegal, will henceforth be forwarded ' 
through France, unless specially directed to be otherwise sent. The} 
postage upon letters may be paid in advance, or they may be forwarded | 
unpaid, at the option of the sender; but the postage upon newspapers | 
and other printed papers must be prepaid. To reach Bordeaux in due. 
time for conveyance by these packets, letters, &c., must be despatched | 
from London at the latest by the morning mail of the 24tb of the month, 
Letters and newspapers for Senegal may also be sent by the West Coast | 
of Africa mail packet leaving Liverpool on the 24th of each month, if 


2634 
263d 
263d 264d 
653 658 6d 
4s 104d 
5 per cent. dis, 
23 1}d 
2s 14d 
4s 9d 6 a a cacseinaanil 
1 per cent. dis ° ys’ sig 
4 per cent. dis 30 wee Australia and New Zealand..........+..++++| 
Brazils, Buenos Ayres, Monte —— 
Cape de Verds, Falkland Islands, &c. 
Cape of Good Hepe, Ascension, and — 
Helena ..... 


China, Penang, and Singapore........ eeceees 
“a 6 (Calcutta), Com and Ionian| 


specially directed to that effect. 


FOREIGN MAILS. 


| Next Mail 


Destination. 
Due. 


Despatch of Next Mail from 
London. 


SUEPEBGrggne 


20, uw. |Mar. 21 
26, &.)Mar. 15 
9, mjApril 4 
3, E, 


via Southampton Mar. 
via Marseilles ... Mar. 
(By British packet) Apr. 
(By French packet) Mar. 2 


via Southampton Mar. 
via Marseilles ... Mar 
via Southampton Mar. 
via Marseilles ... Mar. 
via Southampton Mar. 
via Marseilles ... Mar, 
arevceecerslecscees ecccsescscossccccoce’ MERE 
| § via Southampton _ 
i via M: 18, E. 


Newfoundland wi via COT). sescssoeees Man 23, ».|Mar. 20 
nited States, California, Can, &c, 
(By British packet).....sssvssesssecssees oh (New York) ... » 16, B.)Mar. 20 


Ditto ((by United States packet) «++-|(New York) . 20, 
Ditto (by Canadian packet) ...........00++ 21, &.\Mar. 20 
Western Coast of Africa, Madeira, and | 

cveseolee April 10 


Teneriffe ..... erevcecsceceeseseosses 
. 16, B./April 11 


West Indies and Pacific— 
Div. per| Bahamas (via New York) % 
—— Name. Lb Mexico . . ooees ° . 2,m.)April 1 
7 All other parts of the West In e8, | 
and all places in the Pacific, includ- 18, an /Mar. 16 
’ | . 


PilPEI Seri d dads 


Mauritius......... 


docceesee Jan. 
iso ..... Dec. 


3B ecvcce eeeeee 


20, u 
26, &. 
20, 
26, RB. 
27, M. 
18, E. 
18, M. 
20, 


INDIA EXCHANGES.—Manrcz 11, 
Indian Government 
I 





Bank and Commercial 
Bills. 
d 
r Ditto (Bombay) scsescceesseees 
0 Lisbon, Oporto, and Vigo....i«... 
Gibralta, Malta, Egypt, and Aden......| 


Bengal, Bea Chen eeeeesees 
Madras, ff “i 


Bombey, 0 


aeesemes 


wer OoOOCONeeS 


0 
Bills with serene attach gainst indents and. ‘consignments for India vary 
according to the articles drawn against. 


COLONIAL GOVERNMENT SECURITIES. . 23,2, 


ing Chili, Peru, California, and Brig (|****eeserereeseeeeseceees Mar. 
tish Columbia ........0ccceeersseeees 


MAILS ARRIVED. 
Latest Dates. 
Qn the 9th inst, Brazms, per steam ship Magdalena, via Southampton—Rio 
Janeiro, Feb. 8th; Bahia, 12th; Pernambuco, 15th; and Buenos Ayres, Jan. 27th. 
On the 11th, MXDITERRANEAN, per steam ship Indus, via Southampton—Alex- 
andria, Feb. 20th; Malta, 24th; and Gibraltar, 3rd inst. 
On the 11th, AUSTRALIA, per ship Ydale, via London—Melbourne, Dec. 7th.. 
On the 11th, AusTRraxi, per ship Thames, via London—Geelong, Dec. 15th 
On the llth, Ammnica, per steam ship Africa, via Queenstown—New York, 27th 


ult, 
ma a 13th, Ammnica, per steam ship Jura, via Liverpool—New York, 28th 


On a 18th,, MEDITERRANEAN, per steam ship Massilia, via Southampton-—Alex- 
andria, 27th ult; Malta, 3rd inst; and Gibraltar, 7th. 

oo 13th, PENINsULA, per steam ship Alhambra, via Southampton—Lisbon, 

a we Saceine aee i 7th inst. 

MISCELLANEOUS On oe 13th, America, per steam ship Kangaroo, via Queenstown—New York, 

2n it. 

ik: On the 13th, Wrest Coast or Arnica, per steam ship ae via Li 
Fernando Po, Jan. 29; Cameroons, 31; Old Calabar; Feb. 2; Bonny, 7; Brass, 7; 
Nun, 7; Benin, 8; Lagos, 10; Acera, 12; Cape Coast Castle, 4; Cape Palmas, 16; 
Sierra Leone, 21; "Bathurst, 25; Teneriffe, March 3; and Madeira, 5. 

~~ = 14th, America, per steam ship Fulton, via ‘Southampton—New York, 2nd 


CANADA, per steam ship Nova Scotia, via Londonderry—Quehee, 





pr ct.| \Canada Government : per cent 1877-9. scveeees 
pr ct.| Ditto 6 per cent 1880-2. 
pr ct.| Ditto 
pr ct.| Ditto 
pr et./ Ditto 6 per cent . 
pr et} Ditto 5 per cent . 
pr ct.| |Cape of Good Hope 6 per cent. 1880... 
pr ct.! Ditto Ditto 1890.. 
pr ct.|New Brunswick Government, 6 per eent. 
2} pr et./New South Wales Gov. 5 per cent. 1866 .. 
ee 24 pret.| Ditto ditto 5 percent. 1871-76...0000.. 
ow  |2) pret) Ditto ditto 5 per cent., 1888,and upwards 
25000073 pr et.|Nova Scotia Government, 6 per cent. Sterling 1875.. 
3 pr ct/Quebec City 6 per cent. Sterling 
3 pr et, es Australian Government. isie and upwards seal 


3 
[3 
3 
3 
3 
3 
3 
3 
3 





3 pr et./Victoria Government, 6 per cent. 
P pret. Ditto 





Price 


No, of | Dividend 
shares, pershare 


perannum.| Names. 


12500)7s 
10000/17 13s 
20000/21 
= ooo 


Oo" the 14th, 
2nd inst. 


|Anglo Mexican Mint «| 133 
On the 14th, Amerrca, per steam ship Saxonia, via Southampton—New York, 2nd 
inst. 


Australian Agricultural 28§ 
|Australian Royal Mail. eve 
coe |British & Irish Magnet 5 | |} eve 
: S156 per cent!| d 324 | 39 ts = cn 
50000/1/ per cent Copper Miners of England... wee ots r 
8000/74! pr cent| Ditto Preference 74 per cent......, 1 eo WEEKLY CORN RETURNS, 
1002925/}2/ per cent|Crystal Palace 233 From the Gazerte of last night. 
107 Rye. 








160820, ot er cent| Ditto Preference 
per cent) Ditto 6 p c Perpetual Debentures} 
00000/'64/ pr cent/Eleetrie Telegraph .....ecs.esse0 saeke | Wheat. 
mneelet ee cent i. Ditto NOW ...csecceeesseeeee “oa, 5 = qrs qrs qrs 
70000)5s uglish and ‘Australian Copper... 5 Sold last week 1861...| 649304 55844} 15875 207 
20000) 100 pr cent as Navigation.......... ° Corresponding week i in 1860... | 129846 | 54021} 17019 | 220 
— - ee 1858...) 98078 | otol | 16721} 59 
50000; .... [Madras Irrigation and Canal......... . ORB... | MEETS oy 
2s 6d p sh [National Discount Co. (Limited)... 2 | ee] | oe 
188676/7? per cent|North British Australasian (Lim.)| 
600000/37 Peel River, Land, & Mineral (Lim.)| 
20000 fn pc & bs|Peninsula and Oriental Steam......| 
Tl pe & bs} Ditto New ....e+ 0-00 
15000\4? p sh Royal Mail Steam.. 
107 pr cent|Scottish Australian 
(Limited) 
South Australian Land. 
Van Diemen's Land.,......000000es000 


at Onte, 


Preference... 


‘| 
4 
seeeeel 
| 
‘| 
| 
| 
| 


Investmen' 





eos ocsssssoseos 


on aovonwnne 


39 4] 23 1 
—_——_, —| 
2/ 35 6} 22 2} 
1:62 1°67) 3°60 


Che Commerctal Times. GRAIN THPORTED.— 


rc ee é sind 1 Aaseaas a the — one = bem — ee —_ wren pie a ané 
olon! orted into in, viz. :—' iv 
oem NawrouxpbaNp, Cawapa, AND THE UNITED STATEs, pool, Hall, Neweastle ‘Bristol, Gloucester, Plymouth, I Lath Glasgow, Dundee, 
United AY.—-The contract ‘packet service between Galway andthe | __ and Perth. In the week ending March 6, 1861. 
rome States (which has been temporarily suspended) is now about to be | Wheat wd l } | ~) indian | Batk- 
Siitapsd a vaen's Nevrreoticna es Senssan tha tae ose nae natn nt Pen eat fea 
followin that, , u y> nstant, meal, | catmanls |syemenh peameal.| meal. meal. 
9th A & a packet will be despatched to New York on Tuesday, the ere perme 
pril ; and thenceforward the packets will sail from Galway on every 
ol ate Tuesday, proceeding alternately to New York and Boston. The 
‘ will be made up in London on the evening of Monday the 25th 
netant, and on the evening of every alternate Monday subsequently. 
) &e., for Nova Scotia, New Brunswick, or Prince Edward Island, 


—s 
nn 








Bix weeks’ AVETAZE ....cecc000e | 








Onmlw] wonraman 
ool o] moons] 


Same time last year ...... 


w~ 
wt 
on 





ars qrs qrs 
165416 8045 | 19196 
446 
165862 | 51208 | | 


Imports of the week .. 


qrs qrs 
Foreign ... sees 1658' 
672 


Colonial .. 
17261 | 2291 8645 | 13196 


ee 260,402 gra. 


Total......00. 
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MONTHLY IMPORTS OF GRAIN. 
Ax Account showing the Quantrrizs of Cory, Gram, Meat, and FLour [urortrep 
into the Uxrrep Kivepom, and admitted to Home Consumption, in the month of 











February, 1861. ae a 
een aps From British | 
Species of Corn, Grain, From Foreign |Possessiors out| Total. 
Meal, and Flour. Countries. of Europe. | 
qrs bush qrs bush | qrs bush 
709885 6 5081 6 | 714967 4 
202371 7 | am | 202371 7 
34147 1 4281 3 | 38428 4 
14621 0 | ne |} 14621 0 
11368 4 | 1020 2 | 12388 6 
34826 3 | a | 34826 3 
206542 4 . 206542 4 
44 44 
aa densrahcliinebemcionel 1218767 5 | 10883 3 | 1224151 0 
ewt qr lb ewt qrib | cwt qr ib 
Wheat meal and fiour...........+. 684556 2 7 | 5708 2 8 | 690265 015 
Barley meal .............. all _ -— | on 
Oat meal.......... | 9165 312 | 188 1 21 2354 1 5 
Rye meal . 87 2 0 | one | 87 2 0 
FS ROR ..cccccccccccsccccccecee: ee | eee | eee 
| Maize or Indian corn meal 245 3 8 | ove | 245 3 8 
| Buckwheat meal.............+ 11 0 0 | 11 0 0 
I icieeccteccccssmonerecennent 687066 227 | 5897 © 1 | 692963 3 0 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There -was a steady, though by no means active, demand for 
both English and foreign wheat at Mark lane, to-day, at prices 
quite equal to those realised on Monday. Fine malting barley 
was firm; but inferior foreign ruled heavy. Other spring corn 
moved off slowly; but several rather large parcels of flour were 
cleared off, at extreme rates. The imports from abroad, this 
week, have amounted to 6,840 quarters of wheat; 7,230 barley ; 
15,650 oats; 80 sacks and 9,870 barrels of flour. 

At Liverpool, this morning, all kinds of produce were in good 
request, at very full prices. 

The total sales of the present week in the Liverpool cotton market 
show again a good business. Spinners have taken 37,000 bales, spe- 
culators 10,000, and exporters 11,000 bales, making together 
58,000 bales. Quotations are very firm, but without change since 
Friday last. The accounts from America of diminishing receipts 
and expected early commencement of ,hostilities between the 
States have maintained the market during the week, and these re- 
ports having rather increased by the latest advices, the market has 
to-day presented a very animated aspect ; the sales have amounted 
to 20,000 bales, and prices are now fully 4d dearer than last week. 
The hope of a cheaper money market in view has also in some 
measure assisted to stimulate the demand. 

Messrs Neill, Brothers, of New York, thus refer to the cotton 
trade:—‘* The course of receipts at this season of the year is 
usually a controlling influence in crop views. The large deliveries 
of the past two months have exceeded general expectation, and 
consequently favoured the higher estimates. Many parties, how- 
ever, still argue that, owing to the unusual desire to market the 
crop of late, the receipts must shortly show a sudden falling off. 
Should this be the case, estimates will again take a lower range ; 
but at present the weekly deliveries approximate very closely to 
last year by latest telegraph dates, and thus afford little warrant 
for a reduction in current estimates. The receipts after this date 
last year consisted of late pickings, and including the overland 
cotton from Memphis and annual corrections, reached 1,235,000 
bales. The receipts henceforward at the seaboard may fall short 
of last year, but the overland cotton from Memphis, taken chiefly 
by our Eastern spinners, will show a considerable excess. This 
years picking has been finished earlier, and the balance of the 
crop will therefore prove of better quality than the last. Four 
million bales is considered an outside figure.” 

The state of the cotton trade at Alexandria to the 27 ult., is 
thus reported by Messrs Briggs and Co. :— 

The cuntinued scarcity of money, and the unfavourable advices received 
from England by télegraph, produced a dull feeling in our market. On 
the other hand, the scarcity of all but the lower descriptions of the staple 
encourages holders to maintain their demands; and we, consequently, 
quote little cr no decline upon the prices noted in our last. The market, 
at present, is very irregular. The following are the sales since the 17th 
instant :—1,938 bales ordinary to middling, 7.48d to 8.05d; 218 bales 
fair to gooa fair, 8.20d to 8.624; 490 bales good to fine, 8.77d to 9.73d ; 
total, 2,646 bales. Freights—By steamer, 9-i6ths of a penny per lb; 
by sailing vessel, $d to 3d and 5 per cent. ' 

Although only moderate supplies of sugar have been on offer, this 
week, the demand for all kinds has ruled heavy, and the cur- 
rencies have had a drooping tendency. 

COMPARATIVE STATEMENT of SHIPMENTS of SuGAR from the Mauritius, 
from the lst August to the 3lst January of each Crop. 











Crop. Crop. Top. 
1858-59 1859-60. 1860-61. 

To United Kingdom— lbs lbs lbs 
BARA | ...0.0.,000000- 1,788,484 ... 33,097,768 67,873,396 
Liverpool . 4,663,935 ... 1,813,028 956,036 
Falmouth ............ 5,307,845 . 4,099,198 2,505,478 
Cork for orders...... 60,125,566 ... 39,131,317 78,362,704 

Si ichinosehcaginsnns 485,178 .. na oe 
Baltimore ..... peencce ae es 769,765 
Greenock ........ 537,630 .. eee 878,888 
GEEG EB: ceesvecssccesse wh be 860,278 
102,908,638 78,141,311 152,206,545 
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Crop. Crop. Crop. 
— — 1860-61, 

Ibe 

To France—Havre ...... 2,340,922 2,350,962 ... 5,433 
Marseilles ......... e» 10,162,873 23,688,286 ... 7,057,741 
Bordeaux ..........+ 4,420,633 3,802,615 3,420,229 
SED chissnicinne 7,931,465 29,146,442 6,869,045 
24,855,898 58,988,305 22,780,582 
- ———— 

Other Places—Gibraltar és 2,000,908 ... mt 

Copenhagen ......... ove Ga 680,947... og 
eae 269,992 .. oa a 24,294 

Bombay ............+. . 565,571. ia a s 

Quilimaine............ one a 3,160 ., a 
Other ports ......... 2,493,847 .. : 1,287,271 
3,329,410 ... 2,685,015 ... 1,311,565 

Australian Colonies— 

Port Adelaide ...... 435,350 2,372,199 3,269,811 
Hobart Town ....... 2,617,962 1,283,026 1,601,127 
Launceston ........ - 1,220,819 732,956 1,096,970 
Sydney ...... — 2,096,309 1,334,576 1,898,441 
atouns bee .-» 19,430,237 19,673,564 ... 15,825,490 
Auckland ... 1,601,788 1,585,257 ... 521,365 
Other ports . 3,241,340 3,774,716 ... 1,952,682 
30,643,805 30,756,294 26,165,816 
Cape of Good Hope...... 6,359,274 3,882,158 ... 5,680,645 
Total shipped to Jan. 31 168,097,020 174,453,083 208,095,153 


The public sales of tea have gone off slowly, at about previous 
rates. ‘The market, privately, is very quiet. 
Luport and DELIVERY of TEA in London, from Jan. 1 to Feb. 28, 1860 and 
1861, with Srock on hand on March 1, 1860 and 1861. 


















































Import. Stock. 
Descriptions. a | ee emcee 
| 1860. 1861. | 1860, 1861. 
| Ibs Ibs | Ibs Ibs 
a ab eageuensn fa | 4,000 19,000 18,000 
IE ccece.0 vvcesceetons | 13,065,000 | 13,911,000 | 33,031,000 | 38,784,000 
SE arcinietesespannevonns sae .. | 89,000} — 55, 
Caper, scented ............! 1,286,000 | 677,000 | 2,985,000 | 3,663,000 
POUGKONG, ...0c0cc0crcee000 { 12,000 | oe | 69,000 71,000 
Ning Yong and Oolong, 226,000 | 402,000 | 1,000,000 | 1,824,000 
Souchong and Campoi...; 415,000 | 742,000 | 2,277,000 | 2,862,000 
Pekoe (black leaf) and | 
Hung Muey ..........+.; 10,000 | 161,000 183,000 275,000 
Pekoe, flowery ..........-| 331,000 | 104,000 | 688,000 | 1,198,000 
Pekoe, orange ............ 25,000 | 67,000 252,000 316,000 
Pekoe, scented orange...| 1,244,000 | 1,252,000 | 2,773,000 | 2,886,000 
Twankay  .....000.....000 12,000 40,000 246,000 | 185,000 
Hyson skin.............++..+} bea | 1,000 | 131,000 | Q, 
Hyys0n......000.....-...00e+04| 104,000 66,000 743,000 793,000 
Young Hyson .. ......... | 360,000 | 397,000 | 2,111,000 | 1,301,000 
Tenperial...........0c00s000.- 59,000 | 30,000 | 150,000 145,000 
Gunpowder ............++ } 1,965,000 645,000 | 3,584,000 | 2,796,000 
SR tatansteiausseceitesiosl 12,000 12,000 32,000 16, 
Inland navigation ...... wn ee ati es 
For exportation only...| oi oe ee | i 
IRR. ncncahitobivesxcabinns | 118,000 | 157,000 706,000 | 782,000 
TOBA 022000000000 s00000000000 ove 12,000 ove 10,000 
Total ...000.......+. 19,244,000 | 18,680,000 | 51,019,000 | 58,079,000 
ae — ———— 
I cckiinntniniigstonccitient | 16,701,000 | 17,441,000 | 43,808,000 | 52,496,000 
te alae eae 2,543,000 | 1,239,000 | 7.211.000 | 5,583,000 
1860. 1861. 
Total delivered...............-0--:c0000+- Ibs 13,247,000 13,519,000 
Exported ...c..s..-c00+- 960,000 1,129,000 
Sent coastwise ............ 5,273,000— 6,233,000  4,450,000— 5,579,000 
Home consumption from London... 7,014,000 7,940,000 
Stock of Tea in the UnrrEep K1neDom. 
March 1, March 1, March 1, 
1859. 1860. 1861. 
BRIN ccsnceessenennaninend Ibs 51,763,000 51,019,000 58,079,000 
Liverpool ..............0.s0000 00 5,006,000 3,458,000 2,396, 
All other ports estimated at 10,600,000 9,600,000 ... 10,000,000 
67,369,000 64,077,000 70,475,000 


The transactions in the coffee market have been ™uch re 
stricted. However, we have no change to notice in prices. 

All kinds of rice have continued heavy, at about previous 
quotations. 

The spirit market has continued in a healthy state, on former 
terms. Fruit has realised quite last week’s prices; but saltpetre 
has continued heavy. The iron market, generally, is very dull, 
and Scotch pig has sold at 47s 3d cash mixed numbers. é 

We have very little alteration to notice in the value of oils. 
Linseed qualities have realised 28s to 288 3d per cwt on the 
spot. . 

Tallow has continued steady. To-day, P. Y. C. on the spot has 
sold at 59s 9d; April to June, 59s; July to September, 55s 645 
October to December, 55s 6d per cwt. Town tallow is 57s 9d net 
cash. 

‘“‘In money there is no new movement,” says the New York 
Shipping List of the 27th ult. ‘‘ Bankers and capitalists have been 
devoting their attention mainly to the Government loan, 
negotiation of which is the event of the day in the street. 
mercantile circles, the demand for money continues ex 
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moderate ; on prime paper rates of interest may be quoted a trifle 
easier, but on all other descriptions we must repeat the stereotyped 
quotations for the month past. n call the brokers are freely 
supplied, and in many instances below the figures in our table :— 


Per cent. per annum, 
a . 6 to6} 






Loans on call, stock securities ...... 
Do. other good securities ane 0 
Prime endorsed bills, 60 to 90 days 7% 8 
Do. 4 to 6 months... - 7 10 
First-class single signatures .................. 9 19 
Mae OE BEED...........ccceversrcccccceseasccecscenese «12 15 
NII” .scavccneccesotasessse: cccccnscessecnescee a 2 


The weekly statement of the city banks exhibits a further con- 
traction in the loans and discounts, resulting rather from a lack of 

ications for accommodation, however, than from any positive 
inclination on the part of the banks themselves to curtail opera- 
tions. ‘The contraction during the past six weeks amounts to 
10,000,000 dols. We annex the usual summary, compared with 
the showing for the previous week :— 


Feb. 16. Feb. 23. 
dols dols dols 
LOan........0-00008 119,880,374 119,236,290 ... Dec. 644,084 
Bpecie ..e....eeeee 37,119,000 38,044,229 ... Inc. 925,229 
Circulation ...... 8,273, 8,128,792 ... Dec. 145,048 
Deposits ......... 91,547,188 91,628,626 . Ine. $1,438 


Symptoms of reviving trade are visible in various directions, The 
dry goods auctioneers have occasional sales, which bring the 
commission merchants with a fair sprinkling of country buyers 
together, but all hands appear to be more anxious to test the state 
of the market than to buy. A large quantity of dry goods and 

eral merchandise is going forward in the Charleston, Savannah, 
and New Orleans steamers, with a view to avoid the duties imposed 
by the tariff of the Montgomery Congress, which takes effect on 
the 4th of March. The shipments to Europe, likewise, continue 
active, while the imports, though much below the business of the 
co nding season last year, are yet upon a scale sufficiently 
liberal to show an abiding faith in the certainty of a profitable 
market for them, sooner or later. We annex the usual Custom 
House returns for the week and from Ist of January to date, 
compared with the previous season :— 














Imports. 
860. 1861. 
For the week— dols dols 
TE cnncasiinceysdecncssse<eoen 4,224,630 ...... 2,340,417 
General merchandise ............... 1,823,496 ...... 2,289,385 
Total for the week ............ 6,048,126 ...... 4,629,802 
Previously reported ............+.+ 30,396,088 ..... « 26,585,582 
Since January 1 ..........00...s0000 36,444,214 ...... 31,215,384 
EXPortTs. 
FORM WOAlr ..... ....0020cccrcseesesee 1,518,781 ...... 3,045,668 
Previously reported ............... 10,023,186 ...... 18,375,869 
Since January 1 .............s000000 11,541,967 ...... 21,421,537” 





IMPORTS OF FOREIGN AND COLONIAL WOOL. 
CoLomat and Forz1cN Woo1 imported into London, Liverpool, and Hull, 
from Jan. 1 to Feb. 28, 1860 and 1861, and the total imports, including 
Bristol, Leith, Grimsby, and Hartlepool. 








Totals, inc. 
Bristol, Leith 
London, Liverpool. Hull. Grimsby, an 
Hartlepool. 
Colonial, main Socpaenctondel = 








1860 | 1861 | 1860 | 1861 | 1860 | 1861 | 1860 | 1861 























Sydney and More-| bales | bales bales | bales | bales | bales | bales | bales 
ton Bay............ 3884] Saal. |. | ww. | we | 9888) Shee 
Port Phil oe | 7582 22419) 432). | 8014) 22419 
HobartTown....| 105 iso Sat BL cote hars des 105| “182 
uae ; ee Mie dis “ea as 53 
South Australia.| 4660! 8549) 8549 
Swan River a "| “ ad 
ow & 6 
Oey eiland.....| 24) “532 24, ‘532 
wer 
ad 2 0) 
Pint hess} 50% 2685] 6 5084) 2685 
Bay...) ... or... bis ‘a 20 
Eat Town...... 3249 4100) ie we ae id 5249) 4100 
~via 352, 450, 6872) 3621]... |< | 7224 407t 
Total Colonial] 24922) 42434 rang 3621 32286) 46055 
Germany ee 267 eon 716) 863, 1179] 1252 
ra Portugal) 413 1} 1732} 1550) ... ie 2145) 1551 
sesesseseeeeee] 24431 5479] 1129 915 2299} 3572) 8693 
South America ...| 2948) 238) 25570, 16482 28518] 16720 
gittary & Turkey 165} 1098} 536 73 ... | .. 701) 1171 
and Eeypt 218} 531 596) 421| ne View| a oe 
Trieste, Leghrn, . 3. OO sam... 1... 105] 396 
Oana Bhs. sie teebs Eee Litany Sh | eae 
Bandry | ine) izso) “75, “é1al “"76 250, 267] 2644 
Grand Total...| 31498) 51252] 37101] 24045| 735 sal * 78956 
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MARKETS IN THE MANUFACTURING DISTRICTS. 


The advices at hand this week from the manufacturing districts 
are mostly to the effect that a moderate business has been passing 
in goods, both for home use and export; nevertheless that prices 
have ruled tolerably firm. The iron trade still continues very dull, 
and the quotations are barely supported. Coals have given way 
to some extent, owing to the increased supplies on offer. 

Mancuesrer, March 14.—This market has continued in a duil 
and unsatisfactory state, the stringency in discounting long paper 
preventing anything like the usual flow of business in our most 
important channels. Though accounts from Calcutta received 
to-day report again a certain d of steadiness there, yet those 
rom China have a good deal disappointed many of our buyers, 
who have been expecting ere this to hear of the Chinese rivers 
having been opened to trade. No great change can be quoted in 
our prices, but the, difficulty of selling has increased. On the one 
hand, manufacturers contemplate curtailed production ; on the 
other, buyers find no encouragement to operate from their advices, 
whilst they are also doubtful as to monetary facilities. The ope- 
ratives at Blackburn continue at work, those at Darwen and 
Bolton remaining out; but no dependence can be placed on any 


arrangement for a day. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 



































































Price | Price | Price Price | Price Price 
Mar. 14,| Mar. | Mar. | Mar. | Mar. | Mar. 
1861 | 1860 | 1859 | 1858 | 1857 | 1856 
s dis djs dis djs dis a 
07 eA ote hel 
0 74/0 73,0 740 7§ 0 Spo 6 
© 87/0 84/0 810 8/0 sf oO 6 
© 93/0 83/0 82/0 8} 0 830 
No. 40 Mute Yanu, fair, 2nd quality...... om 11h) 1 1 | 0 119 0 11) 0 9. 
No. 30 Water Twist, itt — sevens O 11g} 1 Of) 1 ‘ O 10g) 0 119) 0 &: 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2oz...) 5 3 |6 3/5 44/5 @/5 3/4 6 
27-in, 72 reed, ditto ditto 5lbs2oz...) 6 0 |7 0/6 3/5 1036 3/5 6 
89-in, 60 reed, Gold End’ Shirtings, 374 
FOB OE iin cccececcsccncccessecenesecs 8 3 10 0/9 9/9 0} 8 73] 7 103 
40-in, 66 reed, ditto ditto, 8lbs12o0z...,; 9 44 {11 310 739 9/9 748 7 
40-in, 72 reed, ditto ditto, 9lbs4oz..., 10 6 [12 6 j11 7410 6/10 74/9 73 
89-in, 48 reed, Red End Long Cloth, 36 | 
TORR TR:» .onsenvutnescheriesneceatanionat 8 14/9 0} 8103}8 3/8 O17 & 










Braprorp.—Trade for wool continues in a very unsatisfactory 
state. Prices, especially of lustre wools, can hardly be quoted 
firm, but are much the same as last week. 1]'rom Christmas to the 
present time the reduction in price does not average more than 
13d per lb. In noils and short wool so few are being made, that 
there are no stocks, and prices well maintained. The business 
done in yarns is almost a blank. Present prives range from 3d to 
6d per lb reduction during the last two months. The general dul- 
ness in pieces has not abated. There has been rather more doing 
by our home trade merchants in their warehouses during the past 
week, but the parcels sold are very small compared with what in 
better times is usual at this period. 

LeeDs.—The attendance in the cloth halls has been. rather 
meagre, and business transactions were limited almost to purchases 
of light fabrics, and generally in small parcels. The quietness 
which has for some time beea notice ale, amounting almost to dul- 
ness, still prevails, but happily, though it increases in extension of 
time, it does not augment much in intensity as to its effects. All 
things considered, the woollen trade of the West Riding is in a 
sound condition. 

Rocupate.—Wools are a little easier to buy, but even with 
some concession spinners and manufacturers are not free buyers, 
and purchase little more than to meet immediate wants. Though 
the demand for flannel and other kindred goods is ‘flat, manufac- 
turers refuse to take orders to any extent at prices below last 
month’s rates. Many of them are working to stock, which is not 
unusual at this period of the year. Unions and Saxonies are 
mostly in request just now, but even for them the sale is slow, and 
Yorkshire goods are much less in demand than they were a short 
time ago. 

LzicestER.—There is no important change to notice in’ the 
hosiery trade, business remaining as quiet as for some time past, 
without any immediate prospect of amendment. Manufacturers 
are consequently confining their production to the demand, and 
keeping stocks low. At Loughborough and Hinckley the hosiery 
trade is dull. There is not much doing in yarns, at about recent 
prices. Wools are not in demand. 

Norrincuam.—Most branches of the lace trade are unpre- 
cedently quiet for the time of year, and, indeed, there has hardly | 
been so much doing this week as last. There is very little doing 
in plain nets for either the home market or for abroad. There are 
a few orders for cotton fancies completing, but the trade generally 
is in a decidedly dull condition. Some kinds of silk goods con- 
tinue in request. In hosiery for the home market there is a fair 
amount of business doing, and business generally is becoming 
more healthy as respects the home demand. 

Bexrasr.—Exports of white goods fall into narrow compass, 
not only as relates to the Transatlantic markets, but also to those 
of Continental States. There has been a little more done with 
the West India Isles, and considerable parcels have been sent per 
order to Cuba; still the total takings of all customers fall short of 
last season or the previous one. Bleachfield operations are pretty 
actively pushed forward, the extent of ground covered with goods 
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in process of finish being very large, and in so far causing more 
extensive additions to stocks of white goods. Home demand has 
been slightly improved ; very fine linens are largely held; prices 
firm for all regular goods. 

























































Wotvernamrrox.—The market is still heavy, and to force 
sales, lower rates must be submitted to. Current prices sof pig 
iron :—Staffordshire cold blast, 47 5s; Old Windmill End Mine, 
Nos. 1, 2, and 3 melters, made with Lord Ward's thick coal 
warm air, 41; Old Windmill End Mine forge pig iron, made 
with Lord Ward’s thick coal, 31 12s 6d; best native hydrate pigs, 
37 10s to 4!; first-class All Mine grey forge pigs, 31 5s to 3/ 10s; 
good mine pigs, with a modicum of flue cinder, 2/ 10s to 27 15s ; 
mine pigs, deteriorated by cinder, 2/ 7s 6d to 22 12s 6d; Cleator 
Moor hematites, 32 7s 6d to 3110s; Barrow hematites, 32 7s 6d 
to 31 10s ; Workington hematites, 317s 6d to 3/ 8s 9d; Kirkless 
Hall hematites, 31 6s to 3/ 8s 6d; grey forge cinder pig iron, 
21 5s to 21 10s; white forge cinder pigs, 22 2s to 27 7s 6d; or- 
dinary melters, Nos. 1, 2, and 3, 22 12s 6d to 27 17s 6d; superior | 
makes of mine melting iron, 3/ 2s 6d to 3l 15s, according to make 
and quality. The above prices are all delivered on to the wharfs 
at the South Staffordshire manufactories. Favourite Shropshire | 
and Forest of Dean brands, 4/ 5s delivered; Northern hematites 
from 3/ 5s to 31 10s, according to brand or quality. 





CORN. 





AMERICAN GRAIN AND FLOUR MARKETS. 

New Yorx, Feb. 27.—The European advices received since 
our previous writing have exercised little or no influence on the 
market, which has remained steady under a moderate inquiry 
from the local and Eastern trade at prices substantially the same 
as previously quoted. , The firmness in the rates of freight con- 
tinues to hold in check the demand for export, and the bulk of 
the sales during the three days have been to meet the wants for 
consumption. The market was dull yesterday, and the tendency 
in favour of buyers at the close. The sales for the three days 
comprise 30,000 bbls, including 8,500 bbls yesterday, closing 
steady with a moderate demand for export and consumption. 
Canada flour has met with moderate inquiry, and prices are 
a shade lower; the sales foot up 1,500 bbls, including 500 
bbls yesterday. The demand for Southern flour has been 
light, and prices have declined 10c to 25c per bbl, with sales 
to the extent of 3,500 bbls, ineluding 1,000 bbls yesterday, at 
5.65 dols to 6.50 dols for Georgetown, 6.25 dols to 7.25 dols 
for Richmond, and 5.40 dois to 6.50 dols for Baltimore. 


Export from Ist to 26th February. 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WERK, 

Marx Lane, Frmay Evening, 
Only limited supplies of English wheat, but in somewhat im. 
proved condition, have been on offer in the various markets held 
this week. All kinds have been in steady request, and prices of 
good and fine samples have advanced from 1s to 2s per quarter, | 
Foreign wheats have commanded more attention, and the best | 
qualities have realised 1s more money. There has been much! 
less doing in barley, as the dealers are now well in stock, and 
the quotations have had a drooping tendency. Malt, however 
still sells more freely on former terms, Good and usefil wal 
have been in request, at late quotations; but low and 
parcels have gone rather cheaper. Both beans and peas haye! 


changed hands slowly, on easier terms. The flour trade has ruled. 
steady, at full prices. 


Most of the continental markets have been steady for all good. 
and fine wheats, at full quotations. Other kinds have commanded| 
very little attention. ‘The transactions in barley, oats, beans, and 
peas still continue on a limited scale. The latest advices from! 
New York state that the supplies of breadstuffs on offer werg 
large, and that the demand for them was heavy, on lower terms, 


The Scotch markets have continued firm for wheat as well as all 
other produce, and prices of the former have somewhat advanced, | 
although the supplies have increased. 

In Ireland, the transactions in wheat have been on a fair 
at full quotations to rather more money. Other articles, however, 
have sold on easier terms. ’ 

The supply of wheat at Mark lane, to-day, was very small, but, 
generally speaking, of improved quality. Although there was less 
disposition on the part of millers to make purchases, holders were 
firm in their demands, and Monday’s advance in the quotations’ 
was fully maintained. For foreign wheat, the trade was inen 
inactive state, yet all descriptions brought quite previous curren- 
cies. Fine barley sold at full prices; otherwise, the demand ruled 
heavy in the extreme. Malt changed hands toa limited extent, 
on former terms. Oats were less active, and, in some instances, 
the quotations were in favour of buyers to the extent of 6d per! 
quarter. Beans and peas moved off slowly, at late rates. The 
flour trade was firm, and prices were well supported. 


Mr. Ed. Rainford thus reports the state of the floating trade :— 
Since the 7th inst. up to last night 12 arrivals off coast for order 







































1861 1860 
barre!s barrels 
Wheat Flour ......cccccccseererreseses 177,730 ..cccccosees 37,402 


The market for wheat remains without essential variation. 
The demand for shipment has been moderate owing to the high 
rates of freight, while for local milling, only a moderate quantity 
has been taken. The transactions comprise 140,000 bushels, 
including, yesterday, 160,000 white California at 1.38 dol to 
1.40 dol, and 5,000 at 1.50dol to 1.52} dol; 39,000 Milwaukee 
Club, 1.23 dol to 1.26 dol in store and delivered ; 2,000 white 
Canada, 1.35 dol; 5,300 Canada Club, 1.24 dol, delivered ; 6,700 
Chicago spring, 1.20 dol, delivered; and 4,500: white Western, 
1.40 dol to 1.50 dol, closing steady under a moderate demand for 
local milling and export. Corn has beenin moderate demand, and 
prices may be written a shade lower; the sales since our last 
comprise 155,000 bushels, of which 72,000 bushels changed owners 
yesterday at 62c to 72c for yellow Southern, 62c to 70c for mixed 
ditto, 64c to 72c for round yellow, 67$c to 69c for mixed Western, 
and 63c to 66c for unsound. 

Export from Ist to 26th February. 


1861 1860 

bushels bushels 
STING * anccctininsncscnssncsesvsdosts 1,017,685 ...cccceee. 59,299 
CGEM. ccccscccsccccccsccescccscccsocecs 535,630  reecesseeeee 21,435 


New Yorx, March 2.—The demand for State and Western 
flour has been light during the three days, and holders 
have been compelled to accept of lower rates, in order to 
effect sales to any extent. Canada flour has also been in moderate 
request, and the lower grades may be quoted 1c per bbl lower. 
Southern flour is dull and heavy, with moderate transactions at 
prices showing a depreciation for the three days of 10c to 25c 
per bbl. 

Export from lst to 28th February. 
1861 1860 
barrels barrels 
194,906 ...ssessseee 37,402 

The continued firmness in the rates of freight, combined 
with the more or less unfavourable character of the foreign 
news recently at hand, have tended to still further depress the 
market for wheat. 
reduction from our previous quotations. 
moderate request, and the market heavy at lower rates. 


Export from ist to 28th February. 





1861 1860 
bushels bushels 

UR, . ccconacccnseenesncesnscneninas 1,060,945 . 59,299 
ltl chncuscontnsnehnapieapdibinants EGIET. ccccosccocce 21,435 






The closing rates of yesterday show a slight 
Corn has been in 


are reported, consisting of 9 wheat and 3 maize, viz.:—Wheat,| 
2 cargoes from Odessa, 2 San Francisco, 2 New York, 1 Constan:’| 
tinople, 1 Marianople, and 1 Berdianski; maize, 2 New York, and! 
1 Sulina. Of the above, 2 or 3 cargoes were previously disposed | 
of. The demand for cargoes afloat continues limited, and I have! 
only to record the following sales since this day week to the close) 
of to-day’s market:—Wheat, per 492 lbs, Marianople at 56s, 
Mantua 59s; per 480 lbs, Ibraila, not, perfect, at 41s; per im-| 
perial quarter, Egyptian at 41s 6d, Saide and Behara, part imper- 
fect, 398; op pa-sage, per 492 lbs, Mantua at 59s. Maize,’ 
arrived, per 480 lbs, [braila (slight dry warmth) 39s, perfect40s; 
mixed American equal to about 39s 3d; on passage, per 480ibs,| 
American direct to Londonderry at 38s (B. L. quality), Salonica) 
at 39s ; to be shipped in March, )braila at equal to 39s per 480 lbs) 
Barley, arrived, per 400 lbs, Roumelian at 27s, Egyptian 27s 64.) 
Beans, arrived, per 480 lbs, Egyptian at 37s; another cargo, not 
perfect, at 37s. 
The London averages anno.nced this week are :— 

















qre s 4 
885 at 53 2 
320 37 «6 
238 «24 3 
252 33 i 
lll 68 1 
Oats Flour. 
qre qrs 
920 seecoe 1020 
eveves eee 1220 ccccce eve 
> . wom asian 80 sacks 
Foreign .cosseeee 6840 coves 7230 .cesee oo ease + 15650 4 9870 bris 
PRICES CUKRENT OF CORN, kc ‘ 
8 8 8 
Wueat—English, Old white...... ... .-» , BaRLEY— English and Scotch, 
ee one Mating, BOW ......sceeesnseeeeee 49 50 
English, New white...... 43 62) English and Scotch distilling... 31 5 
TOU sccccee.coee 35 GU — — grinding... 90 a4 
Danzig and Keenigsberg, t | Saale malting ... 89 ° #2 
Se bctacssnwsonibisennanen 72 75| Danish distilling... 35 9 
_- _ m 69 71 _ grinding... 34 cd 
Rostock and Wismar, old ...... 69 72| Odessa and Danube, per400 lbs 30 31 
Stettin, Stralsund, and Wolgast 66 65 BRANS—English, Old  .....0+++++++* 40 . 
Marks and Mecklenburg......... 66 68| Dutch, Hanoverian, and-Freneh 35 . 
Danish, Hoistein, & Branswick 65 66 | Egyptian & Sicilian, per 480 lbs 57 
Rhenish and Brabant ........000 ++ ... | Pkas—English, white boilers...... 40 
St Petersburg, soft...per 496ibs 50 48 46 
American and Canadian, white 64 68 "5 
Odessa and Sea of Azoff, soft, 4 
POP4OE IDS .ccccccreccsere-erereee 55 58 | 4 
Egyptian, Saidi......per 480 Ibs... ... | } 
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od the few parcels sold by auction. 212 casks Barbadoes realised 378 6d to 
ed 424, and a few lots of Jamaica 36s to 37s percwt for brown and low grey. 
nd The week’s delivery was 4,365 tons, and 5,460, tons were landed, leaving 
Mm the stock 51,450 tons, against 51,700 tons in 1460 at the same date. 
Te Mauritius-—On Tuesday, the sales comprised 13,700 bags, which nearly 
all sold at the previous value to 6d decline: brown, 303 6d to 358 6d; 
all low grey to middling yellow, 363 to 383; crystallised, 41s to 42s 6d ; 
iny brown to fine pale yellow, 36s to 413 6d per cwt. The transac- 
4, tions by private treaty have been smaller than usual. 
—2,120 bags were about one-third sold: grainy, 41s to 43s ; 
le, | syrups, 398 to 41s 6d; low ditto bought in at 37s 6d per cwt. 
er, | Madras.—250 bags native suld at 29s 6d to 333 6d per cwt for brown 
to good yellow. 
ut, Manilla.—Unclayed has sold privately at 30s, and clayed at 34s 6d per 
cwt, 
- Other Foreign. —199 casks 44 barrels Porto Rico of the new crop 
ne sold on moderate terms, excepting for the better sorts of grocery, at 40s 
ons to 44s 6d, these obtaining full rates: brown to middling greyish yellow 
an ranged from 358 to 39s 6d. 109 casks Cuba went at 33s to 37s 6d. 
en< 8,570 boxes Havana were only partially disposed of at 35s to 41s for 
led brown to fine yellow, and at 33s 6d to 35s 6d for 12s 8d duty. A few 
nt, lots at 163 duty went at 423 6d to 45s. 
2e8, Refined.—The trade have not extended their purchases, and the 
market remains quiet at the decline established last week. To-day there 
he is rather more doing. 
MoLAses.—-No sales are reported. By auction 365 casks 51 barrels 
Cuba were taken in at 15s per cwt. 
to Rum.—The inquiry has fallen off, and former prices cannot be ob- 
lers tained for large quantities of West India. 150 puns good Penang have 
2at, sold at 1s 8}d. The aggregate stock is 22,600 puns 4,750 hhds, against 
An: | 26,220 puns 5,950 hhds last year. 
and | Corrks.—There has not been any improvement in the market, which 
sed remains quiet, and native Ceylon is about 6d cheaper. 112 casks 
ave | 2,013 bags sold by auction went at 62s to 64s 6d for ordinary to good 
cae | bold picked. 353 casks 105 barrels. and bags plantation sold: fine 
6a, ordinary to middiing, 65s to 72*, being the former value. 22 casks 32 
ial barrels Jamaica: middling to fine, 728 to 96s; good ordinary, 64s to 
648 6d. 590 quarter bales Mocha, of indirect import, were bought in 
rer at 1108; and 138 bales Alexandria st 95s to 100s. A floating cargo 
ime, of Rio, good, has been sold, of which the particulars do not transpire. 
0s ; i Cocoa.—The inquiry is still inactive, and 111 bags Grenada by auc- 
lbs, | tion sold at 55s to 60s per cwt for grey to middling red. Nothing of 
nica interest has transpired by private contract. 
Iba | Tga.—On Wednesday, the svles comprised 11,493 packages. 
6d, | Of these, 3,986 (including 2,314 boxes) found buyers, 3,741 being 
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30 | delivered to the baker 
25.| Country marks ......... 
25| French and Belgian .. 





TRANSACTIONS OF THE WEES. 








to arrive, at 93 9d er ship, or 10s per cwt landed. 


1861, 1860. 1859. 
tons tons tons 
OR anes icsniansntchesahion 9950 1. 5780 wx. 5100 
Deliveries for home use... 13000 ... 9600 . 3950 .. 
4 SIINOTL ccisecscccnctaasiiane * oe: OUR ore. 4000. 500 


30120 <:. 63500 :.. 82100 |. 





be shown under the head of home consumption. 





3450 2... 3320 ... 3550 .. 
soe §=62200 =... 2700 ue 3600 .. 
dbevnseccscececcesceccceece 5100... «84450 ... 2920 ... 
Deliveries last week 234 tous. 





American and Canadian far 


8 5 
Poland & 24 32,Inpiaw Corn, per 480 lbs— 

— white, coves 20 —-26| American, white ...........+0+« 43 

we DIRK c.cevcceeccveee 21 = ou 1, 08 yellow oo eveeces 40 
Hopetown and potato,.. 28 a essa, an raila, 

Beotch, 29 CLOW ...<ereeeer wasreeurencoscesece 40 






' 

26| brands per 196 1b8..s..e.ce0er0+0 34 

27| American superfine to extra 
27 | iceiintatenintiitiniscinve 31 
26 American common to fine ...... 30 
j 40 — heated and sour...... ... 
| Tuase— 55 | OaTmEAL—Bcotch, fine, perton £17 
Foreign, large, spring.....per qr 40 60 _ = FOUN ....00. 16 





For Rerorr or Tus Day's Markets, sex “ Postscript.” 
MINcING LANE, Fripay MornNIne. 

Sucar.—The market continues to be unsettled by the large quantity 

of Mauritius offering, and last Friday’s prices have not been quite main- 

tained in some cases, while the refiners bought less freely than at the 

eommencement of last week. West India has been quiet, transactions 

to yesterday (Thursday) evening amounting to 1,300 hhds, including 


Iurorts and DELIVERrEs of Rice to March 9, with Stocks on hand. 


1857. 
tons 
22100 
6200 
3115 


37 per cent, 
Iwronts and Detivenies of SALTPETRE to March 9, with Stocks en hand. 
1861. 1860. 1859, 
tons tons tons 


1858, 
tons 
1500 
2950 
4960 
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offered “without reserve.’ Some low Canton guupowders, “ with 
all faults,” realised firm prices, bat some Tayshan congou, also “ with 
all faults,” sold at reasonable rates. About 8,500 packages are adver- 
tised for this day, nearly 5,000 of which are to be sold “without re- 
serve.” The trade have not extended their purchases by private con- 


to 14s for middling yeliowish broken to good white. 3,960 bags Bengal 
| chiefly sold at 12s to 14s for middling to good white; and 10s 1}d for 
Ballam. Privately, 11,000 bags have sold, chiefly Arracan: new 10s 4}4 
to 10s 74d; old, 10s 3d; Ballam, 10s 3d. Afloat, a cargo of Necrancie 


1 
tract. 
Ricg.—By auction, 4,521 bags Java about two-thirds sold at 11s 10}d 
| Arracan has sold at 108; and a large business has been done in Ballam, 


© The denne nina scar tarcstterecenees 76000 2 
deliveries of duty-free goods for export are not given. now, and the total will 


SALPeTRe.—Several smail orders bave been executed in Bengal, 
a accepting further reduced. rates at the close of last week, and 
pom market is still inactive : refraction 8 to 5 bassold at 34s 6dto 36a 9d. 

5 bags Bombay, by auction, brought3ils 9d per cwt, refraction 544 to 


copper offers under the smelters’ prices, 


limited character as for some time past, but the market was firmer this 
| 
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CocHINEAL.—530 bags sold at previous rates: Honduras silvers 28 94 
to 33 2d; black, 3s 3d to 3s 9d: Mexican silvers, 2s 8d to 2s 9d: black, 
2s 11d to 3s 3d: Teneriffe, 2s 8dto 28 10d; black, 2s 1ld to 387d perib. 

Ornes Dye: Turrs.—Bengal safflower is again firmer, 76 bales selling 
at 32 10s to 57 2s 6d per cwt for ordinary to middling. Gambier and 
Cutch have been quiet at last week’s quotations. 

DruGs.—The changes in prices were few and unimportant at the pub- 
lic sales yesterday. Tarkey opium partly sold at 17s 6d; and about 
1,100 cases castor oi) realised firmer prices: straw to good seconds, 43d 
to 53d per lb, Holders of camphor are asking higher rates. A parcel 
was withdrawn at 15/ per cwr. 

SHELLAC is firm, with few parcels offering for sale. A limited quantity 
of DC orange has been sold at 10/ per cwt. 

MeErats.—The market remains in a quiet state, and prices generally 
are unsettled. ‘Foreign tin has been unsaleable at the recent decline. 
Spelter sold during the week at 18/ 5s-per ton for spring shipment to the 
extent of 50 tons, but no transactions are reported on the spot, Other 
metals remain dull. Scotch pig iron, 47s 14d to 47s 3d perewt. English 





Hemp.—Manilla remains dull, the few orders in the market being at 
lower prices than current last week. 

Jute.—The sales have gone off without spirit, as the advices from 
Dundee continue unfavourable. On Wednesday, 4,700 bales nearly two- 
thirds sold, at and afterwards, at 14/ to 20/ 5s per ton. Few contracts 
have been made privately. 

Hipgs.—There were unusually large public sales of East India held 
yesterday, which, however, met with a good demand, especially the ex- 
port sorts, full prices being generally obtained. 

LinseKkpo.—Several floating cargoes of Black Sea and Azoff have sold 
at 50s to 51s. East India continues in liberal supply: Calcutta, 50s to 
51s 6d; Bombay, 54s per quarter, 

TURPENTINE.—Spirits sell slowly: American drawn at 31s 6d per cwt, 

O1Ls.—The market for olive is quiet, with retail transattions on the 
spot, 50 tuns of sperm oi) have sold during the week at 104/ per tun. 
The supply of linseed continues good, and there is a moderate business 
doing at 283 to 28s 3d. The market for rape bas become firmer, owing 
to the rapidly decreasing stocks: foreiga refined, 393 6d to 4035; brown, 
36s 6d to 37s. There is more inquiry for the better grades of palm; 
fine, 453 to 453 6d. A large business has been done in cocoa-nut, chiefly 
for exportation: Cochin, 51s to 51s 6d; Ceylon, 503 to 50s 6d. 

TALLOW.—The business passing for actual consumption is of the same 


morning. Ist sort Petersburg Y.C. on the spot and for the month, 
59s 6d to 60s; Aprilto June, 58s 6d to 59s; for delivery in the last 
three months, 55s 6d to 56s per cwt. 
ParticuLars OF TALLow.— Monday, March 11. 
casks. casks. casks. casks. 
1858. 1859. 1860. 1861. 
Stock this day.......... woe 17,562 oo 18,271 oe 34,875 ... 71,847 
Delivered last week 
Ditto trom Ist June .. 
Arrived last week .... 
Ditto from 1st June.. 








- 1,256 .. L178 ... 1,020 ww 843 
- 90,281 ... 84,773 ... 67,918 ... 66,282 
sees 998 00 163... 1,275 ... 1,635 
woos 94,731.46, 91,477 ... 90,712 ... 110,985 
ww 55900 ... 5280d ... 5989d ... 59s 6d 
Ditto TOWN ..sccsccesesessenes woe 5686d .. SdaGd ... GOs3d ... 60s3d 


POSTSCRIPT. Fripay Eventna. 

Sucar.—The market closes with a quiet appearance, Transactions in 
West India for the week, 2,088 casks. To-day, crystallised Demerara by 
auction went at 38s to 44s 6d. Of 14,150 bags Mauritius, a fair propor- 
tion sold at previous quotation. 550 bags Bengal Cossipore, 42s to 
42s 6d. 3,864 bags Manilla, wasbed and repacked, 328 6d to 334 6d. 
225 casks 564 barrels soft Demerara of indirect import were part sold at 
32s 6d to 36s. 460 casks melado partly found buyers at 288 to 33s.6d 
per cwt. 

Corrgg.—156 casks 285 barrels and bags.plantation Ceylon and 550 
bags native sold at about the former value. 

Cocoa.— 227 bags Trinidad were taken in at 64s to 68s per cwt. 

Rice.—687 bags good white Bengal partly sold at 12s to 123 6d 
per cwr. 6,000 bags soft grain sorts were reported by private contract. 

SaurpetTre.—A parcel of Bengal, refraction 8 per cent., soldat 33s 9d 
per cwt with short prompt, being again lower. 

Tga.—Of 9,066 packages by auction to-day, 5,709 sold, scented teas 


to 49s 6d. 

TatLow.—Town was reduced to 58s 9d. Foreign unchanged. 506 
casks Australian by auction partly sold at 57s to 57s'3d. 40 pipes 80 
boxes South American partly sold at 55s 3d to 57s 6d per cwt. 





ADDITIONAL NOTICES. 

ReFinep SuGAR.—The home market for refined sugar continues quiet, 
Treacle in moderate demand. For export, some salee of crushed are re- 
ported to have been made at 33s in barrels. In Dutch crushed, sales 
have been made in S. & T. superfine, 323 3d; inA. S.R., at 31s 8d; and 
in V. O., at 31s 94d, all in barrels f.0.b. in Holland. 

Green Fruit.—Arrivals of a !imited character, and prices of oranges 
improved: some parcels of St Michael, Valencia, and Palermo, sold by 
Keeling and Hunt at public sale, went at an advance of 1s to 2s per 
package. Lemons—Seville and Sicily sours further depressed in value, 
Nuts of all kinds to be had at easier rates, 

Dry Fruit.—The fruit market has shown more activity within ‘the last 
few days than it has done for some months past. Nearly all the lower 
qualities of currants have been bought up at an advance of about 2s, and 
these, doubtless, constitute the large clearances now going on. In the 
meantime attention is being paid to fine sorts, especially Gulf, which are 
proportionately. the lowest priced fruit now on hand, and considerable 
sales have been made. Chesme raisins show an advance, and a good 
trade has. been done, Valencias neglected. Suitanas lower. 

ENGtIsH Woo.s gradually decrease in value, aod are now quoted from 


being lower. 

O1n.—Of 500 casks palm by auction, a small portion only sold at 45s. 
530 casks cocoa-nut were mostly bought in: Cochin, 518; Ceylon, 49s 
| 1d to 14d lower than a few weekesince. 
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Corona Woo..—The sales progress without change. 
Frax unaltered. 
Hemp.—Market very dull and but little doing. 

Corron.--Saies of cotton from Friday,8th March,to Thursday, 14th, inclu- 
sive: 1,100 bales Suret, 5d to 5 9-1 6d for middling fair to good sawginned ; 
544 for fair Broach; 5d to 5}d for middling fair to fair Dhollera ; 43d for 
fair Mangarole : 700 bales Tinnevelly, 5d to 53d for middling to good; 
300 bales Western Madras, 4 5-16d to 44d for middling to fully fair. 
In the early part of this week the demand was limited, but within the 
last few days an improved tone has prevailed, and a fair amount of busi- 
ness has been transacted. Surats readily command the extreme prices of 
last week. Tinniveliy is decidedly dearer, and in some caves $d per lb 
advance has been paid on last week’s sales, whilst prices in Western 
Madras are barely maintained. Altogether the market closes with great 
firmness. Market firm, and prices ratherhigher to-day. Sales—650 
Surats, 4d to 54d; 105 Western, 4§d. 

SiLk.—Little or no alteration since last week. Again business 
doit.g in Chiva. Other descriptions dull. Prices unchanged. 

Tosacco.—The market continues quiet and unchanged in character. 
The timited sales have been chiefly confined to small selections for im- 
mediate consumption. 

Leararr anp HipeEs.—Since our last report no change has taken 
place in the leather trade. A steady general demand continues, and 
prices are stationary. 

Metats.—The position of business has varied but slightly since our 
last report, although, on the whole, matters appear rather more hopeful. 
Copper is very flat indeed iv manufacturers’ and holders’ hands, but prices 
are maintained. Iron is extremely depressed. Tin quiet for all kinds. 
Lead in small demand only. Spelter drooping again, Tin plates rather 
firmer. 

TaLLow.—Official market letter issued this evening :— 














sa 
Tewn tallow .... 58 9 
Fat by ditto .... 3 OF 
Yellow Russian . 61 6 
Melted stuff .... 39 0 
Rough ditto .... 23 ~6 
GEOBVER cccccecececccccecccccsccccccsoocccocsoooonosonccsoosccovecsoone® 18 0 
GO0d Greggs ..........crccccrcrssvevsreecersesesonrssessseeeseesseseoes mes 0 O 





PROVISIONS. 

The bacon market is very brisk this week at still higher rate. Any 
thing of a second quality finds a ready sele at high prices, whilst for 
fine sizeable Waterford 66s fo.b. is freely given for next week’s 
shipment, shippers holding out for 2s more to-day ; a small arrival of 
Hemburg making 63s to 64s, Good trade doing in lard, prices ranging 
from 74s to 76s f.0.b., with a prospect of further aavance. By to-day’s 
ship we have an arrival of 1,000 quarter-caske Friesland butter, being an 
increase of 400 over last week, causing a fail of from 12s to 16s; quality 
very fine. In other foreign butters we are but moderately supplied, 
Jersey fetching 120s to 124s, and Busch, which moves off slowly, 948 to 
102s. Irish buiter trade at a standstill; stock heavy for time of year. 
Carlow and other markets closed for the season. Canadian butter, which 
fills a gap made by the paucity of third-rate butter from Holland, ranges 
from 8s to 114s. 





METROPOLITAN CATTLE MARKET. 


Monpay, March 11.—The total imports of foreign stockinto London, last 
week, amounted to 1,964 head. In the corresponding period in 1860, we 
received 3,570; in 1859, 1,704; in 1858, 294; in 1857, 1,988 ; in 1856, 181; 
and in 1855, 555 head. 

There was a fair average supply of foreign stock in our market, to-day ; 
and its general quality was good. Sales progressed heavily, and the quota- 
tions had a drooping tendency. The arrivals of home-fed beasts fresh up 
to our market, this morning, were seasonably good as to nombers, and, for 
the most part, in prime condition, especially the Scots from Norfolk, &c. 
Generally speaking, the demand for nearly all breeds was less active than 
on this day se’nnight, and, in some instances, prices declined 2d per 8 lbs. 
However, the primest Scots sold with difficulty at 4; 10d per 8 lbs. From 
Norfolk, Suffolk, Essex, and Cambridgeshire, we received 2,200 Scots and 
Shorthorns ; from other parts of England, 800 various breeds ; and from 
Scotland, 260 Scots and crosses. Notwithstaading that the show of sheep 
was very moderate, the mutton trade was in a sluggish state, at a decline 
in the quotations of 2d per 8lbs. A few very superior Downs realised 6s ; 
but the general top figure for them, in the wool, was 5s 10d—out of the 
wool, 4s 10d per 8lbs. ‘There were about 5,000 shorn sheep in the market, 
The quality of the sheep was very middling. The supply of lambs was 
on the increase. The lamb trade was slow, at from 6s 8d to 7s 8d for low 
and _— qualities, and 8s for choice Downs. Calves—the supply of which 
was limited—were in request, at an improvement io value of 2d per 8 lbs. 
We have to report a veryfdull sale for pigs, at last week’s currency. 


SUPPLIES 

March 12, 1860. March 11. 1861. 
Beasts 3980 .. 4130 
Sheep. 19110 .. 18340 
Calves 103 74 





Pigs .... ° 390 380 


THURSDAY, March 14.—Our market to-day was but moderately supplied 
with beasts ; nevertheless, all breeds moved off slowly, at barely Monday’s 
quotations. The general top figure for beef was 4s 8d per Slbs. ‘The 
show of sheep was very moderate, yet the mutton trade was inactive, at 
Monday’s prices. Lambs were in! good request, at from 7s to 8s per 8 lbs: 
about 30 came to hand from the Isle of Wight. Calves were baisk, and 
2d per 8 lbs dearer—the top price being 6s per 8lbs. Pigs supported 
previous rates, but milch cows were very dull. 

Per 8 lbs to sink the offal, 


eeeeee 











sd sd sd 
3 8] Prime Southdown sheep 5 8 5 10 
4 0| Large coarse calves ...... 5 0 5 6 
4 6) Prime small ditto 5 8 6 0 
< 40 46 
3 48 410 
4 8 0 22 0 
5 6] Quarter old store pigs ...22 0 30 0 
sheep and lambs, 3,100; calves, 72; pigs, 330. 





180; sheep, 800; calves, 42. 
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HOP MARKET. 
BoroveH, Monday, March 11.—The general character of our trade is 
still heavy and inactive, but the great decline in the value of the new 
wth has attracted the attention of consumers, and induced a few 
id and East Kents, 80s, 140s, 2008; Weald of Kents, 60s, 120s, 1695 
Sussex, 60s, 80s, 1268; Yearliugs, 80s, 120s, 170s. 
FripaY, March 15.—The market continues inactive, and where sales ary 
pressed, lower prices are submitted to. A little speculation yoing on jp 
1855 and 1856 — Foreign hops find buyers as they arrive. 


FE 


ve 





POTATO MARKET. 

BoroUGH AND SPITALFIELDS, Friday, March 15.—The supplies of po- 
tatoes on sale here continue large, but comparatively few parcels have coms 
to hand in good condition. All these sell readily, at Guite previous rates 
otherwise, the trade rules heavy in the extreme, at prices the turn in fayor 
of buyers, 





HAY MARKETS, —Txurspay, 

SMITHFIELD.— Meadow hay, 22 0s to 5i Es; clover, 3/ Os to 511583 ang 
straw, 1/ 10s to 1/ 18s per load. Trade dull. 

CUMBERLAND.—Meadow hay, 2/ Os to 5! 88; clover, 3/ Os to 5i 12; 
and straw, 1/10s to 1/18s per load. A slow demand. 

WHITECHAPEL.— Meadow hay, 2 Os to 5! 58; clover, 3! (stoi Qs; 
and straw, 1/ 10s to 1/188 per load. Trade heavy. 

COAL MARKET. 

Fripay, March 15.— Wall’s-end Braddyll’s Hetton 188 3d— Russel) 
Hettons 18s 34d—Eden 17s—South Durham 16s 6d— Harton 16s 6d—Acorg 
Close 17s—Byron 17s 6d—Sheriff Hill 14s 6d—Tanfield Moor 13s—Wes 
Hartley 15s 6d—Buddle’s Hartley 15s 6d—Bebside Hartley 15s 6d—David. 
son’s Hartley 15s 6d—Howard’s Hartley 15s 6d. 127 ships at marker. 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, March 15.—Our market continues in the same inanimate 
state which we have had to report now for some time past; nevertheless, 
prices are pretty well kept up, owing to the lightness of stocks. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, March 15.—Moderate attendance at to-day’s market. Wheat 
quiet, but firm, at fall prices of Tuesday. Flour rather better sale, at 
extreme rates, Indian corn moderate sale, at 37s 6d for mixed, and 39s6d 
to 44s Galatz. Egyptian beans steady, at 40s. Oats and oatmeal without 


change. 
METALS. 
(From OUR OWN CORRESPONDENT.) 

Fripay, March 15.—There has been a slightly improved demand for 
some descriptions of manufactured iron during the past week, at gbout pre- 
vious rates. In Scotch pig iron there have been but few transactions, 
prices remaining almost unaltered. Great dulness still characterises the 
—— fer both copper and lead, and the business in metals generally has 

n. limited. 








The Gasette, 


TurspayY, March 12. 
BANKRUPTS, 

8. C. Harrison, Ipswich, innkeeper. 
J. Bridger, Mlorence terrace, New Cross road, Deptford, grocer. 
H. Clench, High street, Newington butts, milliner. 
J. Payne, Milton street, Dorset square, horse dealer. 
E. Ingram, Bilston, grocer. 
W. Ballinger, Swansea, maltster. 
J. Hainsworth, Halifax, Yorkshire, plumber. 
T. Fleming, Halifax, Yorkshire, manufacturer. 
J. Sutcliffe, Scarborough, upholsterer. ; 
8. J. Rosenthal and H. 8. Rosenthal, Liverpool, billiard table proprietors. 
A. Bryce and J. S. Oswin, Manchester, merchar ts. 
H. Rawson, Manchester, stationer. 
J. R. Horner, Ashton-under-Lyne,‘corn merchant. 


SCOTCH SEQUESTRATIONS. 
A, Meldrum, jun., Huntly, draper. 
J. Eskdale, Kelso, cattle salesman. 
T. Whyte, Dundee, grocer. 
J. Weir, Falkirk, draper. 
D. Gibson, Glasgow, cabinetmaker. 
S. Sutherland, Aberdour, Aberdeen, farmer. 
R. Paul, Dumfries, writer. 
W. Cook, Stornoway, shipbuilder. 
T. M. Staig and J. G. Stuart, Kirkcaldy, merchants. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
W. Ward, farmer, Boothby Pagnell, Lincolnshire. 
J, T. Green, manufacturer, Garratt Mills, Wandsworth Surrey. 
E. Griffin, woollen warehouseman, Basinghall street, City. 
R. C. Steven, grocer, West Hartlepool. 
‘T’. Savage, smallware dealer, Macclesfield, Cheshire. 
T. Bell, machine maker, Bolton. 
H. Weatherhill, coach builder, Kingston-upon-Hull. 
E. Lightfoot, confectioner, Nantwich. 


E. Blood, innkeeper, Leicester. 

SCOTCH BANKRUPTS. 
J. M‘Lachlan, wright, Tarbert, Argyleshire. 
Newton and Company, grain merchants, Greenock. 
W. Bulloch, engraver, Milngavie, Stirlingshire. 
J. F. Mackay, underwriter, Ww. 
D. Sinclair, lately innkeeper in Comrie, Perth. 
J. Craigen, auctioneer, Aberdeen. 
T. M‘Call, grocer, Hamilton. 
W. Johnston, metal merchant, Glasgow. 
R. Smith, leather manufacturer, Aberdeen. 
J. B. Aim, grocer, G Ww. 
F. Reid, china merchant, Saltcoats, Ayrshire. 
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topace®> 
pond, 26 fom , 
janes ont ‘ s a 8 
First oort ot, U-8.p.cwt 00 0 
pontrenl werner" 0 0 0 
pirat sort Pearls U.S... 0 0 0 
Montreal reserve = oo 0 
99008 duty 14 per Ib 
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STATEMENT p 
Of Imports, Exports, and Home Consumption of the following articles in the 10 
weeks ending Mareh 9, 1861, showing the'Stock on March 9, compared with the 


corresponding period ot 1860. 
FOR THE PORT OF LONDON. 


eS Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consumption. 
East and west Indian Produce, &c, 
SUGAR. 


RAILWAY CALLS FOR MARCH, 
The following is alist of therailway calls due in the present month. | 
Amount per share. a 
LY 
Date Already Number of 
due. paid. Call. Shares, Total, : 
2 





Home Consump. Stock. 


1860 1661 | 1861 1860 | I861 1860 1861 
tons tons | tons | tons tons tons 


£esda Zed 
Great Nerthern 5 per cent. ; 
Preference shares 7.1000 .. ° 80,000... 200,099 
London and Blackwall new 
oo 3110 0 w 46,154 .., 46,154 


West India... 12049 | 10015 | ve | 19987 | 19957] 7183 | 6438 
Mauritius ..| 5311 | 15885 | 258 459 2545 | | 5199 | 13804 
Bengal& Pg 970 | 1756 | 35 284 2607 31 4940 3563 
Madras ....| 2683 | 2895 447 | 875 | 3175; 3 | 4013 2498 


London, Brighton, and South 
Coast 44 per cent. 5/ shares, 
1861 es Geposit. ... 143,201 ... 179,001 


| Newry and Armagh Exten- 
{ 


-_——- | a 


Total B.P.| 21C13 | 30551 | 749) 1198! 27272) 27792 | 21315 26303 sion Shares, 2nd iseue oes a pe 0 unknown, 
North British, Border Coun- 
ties Union Guaranteed 101 
shares easeeesenoeecs 
Nottingham and Grantham 
Railway and Canal ......... eee . 84,500 ... 84500 
Senth-Eastern 4} per cent. 
Preference 
Tenbury coe 
West Midiand—Newport 
per cent. Preference. 


6645 73 | 21) 80} 2833 3138 | 12666 10353 
5564 | 3417 | 625 156 7267 | 5790 8824 | 10248 
| 3719} 144 281 | 275 | 1912 | 870 6856 2904 
| 1559|) 410 11 oe | 1718] 1205 2526 1653 


40,000 ... 80,000 


TotalFrgn| 15487 | 8044 | 938 | 541 | 15780 | 11003 | 30372 25158 
Grand Total. | 36590 | 38595 | 1687 | 1659 41002 : 38795 | _ 51687 __ 51455 
PRICE OF SUGARS. 

Theaverage prices of Brown er Muscovado Sugar, exclusive of tbeduties, 

sad 
From British Possessionsin America ........+.+. 24 43% per cwt. 
_ ad Mauritiu® ..c.cereees 5 
_ _ East Indies .... ....+- 
Theaverage price of the above is .......... 
MOLASSES AND MELADO—Tons. 
Imported. } Exported. Home Consump. | Stock. 
} ee | | | A _|\- 
| 1860 1861 | 186) 1861 1860 | 186) | 1860 | 1861 
Westindia.., 156 | 6l} = 161 | 5| 582; 339 | 589 267 
Foreign .. ..| ee | 1098 | 95 | 83) 428 125 {| 1422} 2137 


Totsl.....| 156| bd) 256 88 | 1010 464 | 2011} 2404 
ee 
|. Exported and 
Imported. delivered to Vat., Home Consump. Stock. 
usec tale ptnciniciel eiaieaee scullecliaalh 





EPITOME OF RAILWAY NEWS, 


—— 

TRAFFIC RETURNs.—The traffic returns of railways in the United King- 
dom for the week ending the 2nd of March amounted to 479,625/, and for 
the corresponding week of last year to 455,703/, showing an ‘inerease of 
23,9221. The gross receipts of the eight railways having ‘their termini jp 
the metropolis amounted to 204,(04/, and for the corresponding week of 
1860 to 197,426/, showing an increase of 6,6382. 

EDINBURGH, PERTH, AND DUNDEE.—The report of the:directors states 
that the gross revenue for the half-year ending the 3lst.of J 
amounted to 95,134/, and the expenditure to 48,773/, leavinga balanes of 
46,3611 against 48,6957 in the corresponding period of thepreceding year, 

als als gals | gals gals | gals showing a decrease of 2, 3341. : * . 
West India.’ Sr0015| 402745, 979115] 318870| 285470, 346545) 1864620 16852:0 | , EDINBURGH AND GLAsGow.—The directors state in their reportithatiths 
Bast Inaia...) 50310 128790) 203905) 58955, 630)  4050' 186165, 193770 | imerease in the receipts for the hulf-year ending January 31 last amounted 
F 146385! 46260 129420! 59580 6030 1710! 285930 154665 | to 7,9241, of which 1,919/ was for passengers, 5,414/ for goods, and 5911 for 
j Exported. } | parcels. The working expenses, including the increased allowance for 
Vatted ......| 241335) 269055 187335) 179640) 26730) 20520, 290115 211950 | maintenance of way, amounted to 64,497/, or 38 per cent. as against 59,0551 
joonoas| 0005s0\ aon7=s\ Gis04s! aunecol STones| seaeeso speccas | ae yenr. elaemaieciinmaiiiaiitianmtiiidibaihinss 
COCOA—C wts. TTA 
BiPlautaion, 3251, 2217, 354 642, 5080) 6428, 2600) 5874 RAILWAY AND ~ coe MARKETS. 
Foreign 316 326 397 | 3487 2608 | 1815 5; 2165 é . 
oe whee a | as Bec ee — er Mownpay, March 11.—In the railway market there was a general absence 
9414 5478 | 2051' 4079/' 7688| 7743 9118 | 18039 | of business, and the closing prices were flat, in sympathy with the decling 
5 —— E] YP eal: ~ | in Consols. The transactions in the colonial market were limited, and no 
West india. 03) 735) % “92 | 1070) 1639 2931, 2373 | Change of importance occurred. [un American securities the shares of the 
Ceylon ......| 54463 | 44096 | 25135 | 27924 46596 | 50337 | 77556 | 65002 | Illinois Central improved to 264 to 26 dis., and the bonds and shares of 
Senco ——— —— -— — | the New York and Erie were also higher on the rise in New York reported 
Total BP.) 64596 | 4487: | 23439 | 28016 51976 | 80487 | 67375 | by the present mail. There was scarcely any business in mines, but prices 
Bast India...| 7179 | 10616 2628 * 6565 were generally firm. In joint stock banks, Australasian and London and 
4050 | 3136 425 | 21 2782 | 3011 | 9791 | 7939 | County were quoted lower. Miscellaneous descriptions closed about the 
6401 | 9465) 3182 | 7a56 | 940) 4386 | 7284 | same as on Saturday. i 
Other Forgn 417 | 65} 1216 593 4485 2976 | 18107 6120 Turspay, March 12.—The railway market advanced in the morningon 
a eaten en eet eiberetaneneaeDedincnneens icineeeinnend fens meni es a demand for several stocks for the settlment, and late in the afternoon 
TotalFrgn) 18047 | 28282) 7451 | 15409 16533 | 13492 42414 39210 | oxnerienced a further rise, owing to the later news from America, The 
\ 53 | g0n00 | 49495) e419 | esaen | 109901 10658 rincipal operations, however, were re-purchases to close ontstanding 
See Ss eae _Senae 2a 0080 | AN | THIN 100088 |S emia der the fall. London cod Siceth Wf estems and Seat 
tons tons tons tons tons | tons | tons tens . : . 7 
RICE oe 5719 | 9923 | 5464 | ne | 9571 | 12999 | 68486 | 30121 | the stocks chiefly.supplied, while Great Western was rather scaree. The 
ee —— _ closing prices were slightly below the best point of the day, but showed & 
sen eee res es enn Te compared with yesterday of } to 1 per cent., Midland, Lancashire and 
117 | 94 | - ll 62 69 266 373 | Yorkshire, and Great Western being the highest. Colonial descriptions 
937! 1083] 289 393 | 364 330 | 9187 | 2404 | Were gererally steady, Grand Trunk and Great woe of ee oe 
er at 213 to 22, and 11i to ?. Kast Indian stock was in better demand, a 
a: , “— 'S “ = =. to 993. In the foreign market, Great Luxembourg continued firm, 
oes a. eel ae Bele ve 549 | 530 | Lombardo-Venetian were dull, at 1} to 1¢ dis. American securities were 
657 1021} 825 a. Se 874 | 10501 | 11035 | buoyant, especially after official hours. Illinois Central shaves were finally 
CINNAMON; 2620) 2338 | ” : 1570 | 4505 4554 | quoted 25 to.24 dis., and New York and Erie 29t031. Mines were nective, 
aie | = at an occasional decline. In joint stock banks, Oriental shares improved. 

462 a ‘ 5762 | 21601 | 19804 | 1m miscellaneous descriptions a reduction occurred in Van Diemen’s Land. 
= : = - —— WEDNESDAY, March 13.—'The railway market opened buoyantly this 
RAW MATERIALS, DYESTUFFS, &. ————C—_—sSC#,:«s emi, and experienced a further improvement, from which a reaction 

serons | serons | serons | seroms , scrons ; serons | serons | serons | took place on the publicetion of the later American news by the Kangaroo. 
COCHNEAL) 5675 | 5285 | woe | nee 3035 | 2885 | 8705 9538 | The market then remained depressed until near the close, when a 

ee ae cog ees . a slight tendency to recovery. ‘The final prices, however, being for 
LAC DYE... =— _— Gee | am —- sr — —— new account, were generally less firm than yesterday. North-Rastem 


| 3 el et le To Ries " s‘ocks and South-Eastern have exceptionally advanced. No movement of 
} 




















PIMENTO.. __ 3070 | 8349 | 


| tons tons tons tons tons tons tons | tons importanee occurred in colonial stocks. Great Western of Canada shares 
| LO@WOOD 281 756 ob. A om 729 2387 1106 | remained at 11} to; aud Grand Trunk, 214 to 22. In foreign descrip- 
FUSTIC.... 425 | 197 | ne | ane 69! 296 | | _755 | tions, Pernambuco receded, and South Austrian and Lombardo-Venetian 
INDIGO. ee ce an eee were flat at 1¢ to 1} dis. Illinois Gentral and New York and Erie shares 
| cheste | chests chests | chests | chests | chests | chests | opened at the improved prices of last evening, but.afterwards relapsed to) 
RasitIndia..| 2382; 822) ... is 4261 3806 | 11783 , 11268 | 26} to 254 dis, aud 28to 29, The operations in mines were unimportant, 
on we - ered are and in several cases a decline took place. Joint stock banks and mised 
Spanish an josie beeen Pee, nee seron® | laneous descriptions closed the same as yesterday. 
oo os] 574 3076 ° 1245 854 ae . - : : . 
- ——— Tae SEE THURSDAY, March 14.—The railway market improved in the morning, 
——______— - ———<——— . — - - | but partially relapsed towards the close. In some cases, however, * 
alin ng A wns | tons | toms | tone | tons fractional advance took place, especially in Lancashire and Y. 
Pence. | S008 | “seri. | 2711 | 2174! 4453 5063 | Great Western, York and North Midland, and Sheffield. Midland we 
| cei NA AMI Sache ICT lant el iciraamred enemies antenatal in quoted an eighth lower. Apart from the settlement, which was conel 
| Nitrate of | | to-day, the general business was unimportant. In the colonial n 
Seda .... ; 454 os see 718 960 | 5457 ' 2581 | there was a heavy fall in Atlantic and St Lawrence shares. Foreign de- 
scriptions were quiet at about former prices. The transactions in mines 
bales | bales | bales. bales bales | were moderate, but in some instanees a decline took place. 
onsen | = a abit 40 ae 1 31 Fripay, March 15.—The railway share market net to-day, ands 
pe mist. ns Lee Oe ete © ....6 } riseof } to § per cent. took place in most of the principal stocks. 
i 18327 | 18748 8626 | 9760 | 28157 | 31286 aud Lancashire ae a especial demand, and prices 
is... | 991966 | 773442 81930 | 58350 | 522060 | 37 : $ percent. Lom o-Venetian rai way shares were rather 
ae aiceitamiie aide . Ete on ~— to 1} dis. Indian and Canadian lines very quiet. Mining shares were 
Total .,. ..|1010633 | 787185 | 81930 | 58350 | 531074 | 289220 \ 857854 | 912627 | steady, at about previous currencies. 


{ De peewlee en Sacma e 











one 




















March 16, 1861.} 





THE ECONOMIST. 
































































al | Birm’ & Stour Valley} 34). 
Birkenhead, Lancashireand 
Cheshire Junction ...--. 
0) ‘ 
54 
OL 
Eastern Union, class A .... : 
— Class B ...eseceeees) 28 |, 
Edinburgh and Glasgow .| gg |... 
Edinb., rth, and Dandee 26 254 
000 Glasgow South-Western 
Great Northern ..+-- 
500 - A stock. 
- B stock. a 
000 100 GtSouthorn and West. (1.)\109 |... 
000 100 Great Western ........++«-| 703) 71 
100 — Stour Valley Guar.....) 62 |,...., 
100 Lancashire and Yorkshire. .|:103)112 
na 100 London and Blackwall ....| 614) 61; 
688 00 London, Brighton, and S. C. n7 117 
100 London, Chatham, & Dover; 49 |,.... =. 
Stoek|100 London and Nerth-Westerd $6 96 
Stock |100 London and South-Western 92 | 91 
4240! 25 Londonderry & Enniskillen} 113),,.... 
Stock 100 Manchester, Shettield,&Lin.) 47 | 47 
ing: Sinck!100 {100 |Midland....... +++ seee+ |1278/198 
for Stook|100 — Birmingham and Derby(103 |...... 
> of 100 INUrfOlk ...+cecescecceeees| 54 |.,,.. 
i Stock |100 North British ....++++++++| 639) 644 
is Stock|100 |100 North-bastern—Berwick ++}1013/1023 
tof 49937) 25 — G.N.E. Purchase ....| 164)... 
Stock|100 
| Wt | Sais 
in| whee 
a 20 North Staffordshire ......| 14)) 14) 
10 |Nth and South-West. Junc.| 103)...... 
pm seo |Scottian Central ..........|116 |...... 
Stock tk 344 | 34 
; the OP linticn 
ated BEL en 
covcce| 42 | 41 
= eveees| 864) 57 
0552 £00 [South Wules.........++++-| 61 | 60 
00 \100 South Yorksh. & River Dun) 97 | 94} 
25. 
} 5 
50 
% 
100 
10 Bas 
20 West Cormwall......cccese| Gdjeceeee 
100 |100 |West Midland—Oxford ......| 46 |...., 
2% | 2 _ Newport ...) 43 | 45 
LINES LEASED 
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inshire, guar. 6 p.c. 
Hull and Selby............'111 | 

















Stock! 100 
55555) 





20000! 204! 204 Bam and Lake Huron.... 


No. of 
shares 


Stock) 


Name of Company, 


Amount 
of shares 


sS8ss338| Anon 


T. 








Preference ...... 

London, Tilbury, &Southend 1 2 
Midland Bradford ......++ 
Northern & Eastern, 5 p ct.| 57 |.. 
North-Western........00+ «+ ++ 
Royston, Hitchin, & Shepreth|134 
South Staffordshire .....+ | 11 
Wilts and Somerset .....-) 92 


PREFERENCE SHARES. | 
Bristol and Exeter .......+.0- Is _— 
Caledonian 10/, 44 per cent.|/103 
|Dundee, Perth, &A' unc 
East Anglian, Class A, 5 pc 

— Class B, 6 per cent.... 

— Class C,7 per cent. .... 
Eastern Counties Extension, 

5 per cent., No 1........ 

— NO.d cocecesecececece 

— New 6 per cent, ...... 
Eastern Union, 4 pr cent... 
Edinburgh and Glas. 5 pe sh 
Edin., Prth, & Duude, 4 pret.|, 
Glasgow & S. W. guar. 5 pc)... 
Great Northern, 5 per cent. 

— 5 per cent. Redeomable 

at 10 per cent. pm...... 

— 4¢ percent do, ........ 
Great Southern & Western 

(Ireland) 4 percent . ... 
|Gt Western, red. 44 pr ct.. 

— red. 4 per Cent. ..s.-++ 

— irred. 4 per cent. ....+.) 
Lancashire & Yorksb., 6 pc 
Lendon and Brighton, gaar. 

5 per cert. No. 1 ....65 
Ditto 6 per cent. ..... 
Ditto 7 per cent. pref stck 
Londor and S.W., 7 per cent. 
Manchester, Sheffield, and 
Lincoln 6 pc .. 
Ditto, 33 per cent.......+..+ 
Midland Consolidated, Bristol| 
and Birmingham, 6 p cent! 

— 4} per cent. pref...... 

North British 
Do. New guar. 5 p cent.|111 |. 
North-Eastern—Berwicx, 4| 
per cent. pref.........\100 
— York, fi. and 8. parcha| 108 “ 
North Staffordshire........|, 23 
ScottisiN.Eastern ‘Aberdeen 
guaranteed 6 per cent onions 

— 7 per cent Pref. Stock.. 134 ee 
South Devon, Annuities 10s) 10j). 
S. Eastern 44 per cent.......0.|...++ 
S. Yorkanire. 4 vr ct guar. 
West ee lst 

guaranteed........ 


100 


115 
108 |. 


108 
123 


100 


100 
100 
100 
100 





100 
100 
100 
100 
100 
100 
100 


71 


136 
101 
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20 | 20 
100 |100 


100 | 100 
10s) 1¢e 
100 |100 
100 |100 
169 |100 





BRITISH POSSESSIONS. | 


|100./100 |Atlantic and St Lawrence...| 75 


18 | 18 
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96 |... 
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110 |... 


cocecs oe (128 |... 
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-|125 1233 


London, 
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seee 
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100 Bamber, Bar, & Cen. Ind. guar.’ 14 923 
16 Ai coves | 
te 
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Che Economist’s Railway and Mining Share List. 


THE HIGHEST PRICES OF THE DAY ARE GIVEN, 
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Stock 
Stock 


200000 
45000 
92599 
78101 


250000) 


Stock|100 
Stock! 100 


Stock) 
50000 
Stock 


12000 


10000} 


1024 
512 
6000) 
20000 
2500 
15000 
6400 
512 
€000 


6000) 


43174 
6000) 
1024 

400 
512 
286 
1024 


1040) ... 





Name of Company. 








Calcut. and So. East., limited 
guaranteed 5 per cent... .. 
Ceylon guaranteed 6 p cent. 
Eastern Bengal, guar. 5 pct. 
East Indian guar, 5 pr cent. 
Do. F shares, bxtension.. 
Do, Jabbulpore .. .....+-ssh...04 
Do, 44 pr cent. Debentures 98 





Grand Trunk of Canada .. 
Do. 6 per cent. Pref. Bonds 
Do. 6 per cent. Debentures; 
De. 7 per cent. 1862....... 

Gt Indian Peninsular, guar 

5 Per CONE. «+ 00 ++srerseeesees 
Do, New .seseeeee «oes 

Gt South, of India guar 5 p c’ 

Gt Western of Canad 
Do, 


224) 22 


5 


SSsessssssss «| Amomt 


43) 41 


20 
20 
20 
204} 


100 | 
1100 








Do. 54 per cent. 1877 di 
Madras, guar. 44 per cent.. 
Do. 5 per cent..... .. see» 
Do, 4§ per cent. Extension 
Do. Fourth 5 per cent. do.) , 
Seinde guaranteed 5 pr cent. 
Do, Punjaub guar. 5 p cent. 
Do, Indus Steam Fiotilla... 


FOREIGN RAILWAYS. 
Autwerp and Rotterdam .. 
Dutch E heniah...... +++. 
Eastern vf France ........ 
Gt Luxembourg Conatituted 
Namur & Liege ......+.+- 
Northern of France ...... 
Paris, Lyons, and Mediterr. 
Parisand Orleans.........- 
Royal Danish .....++.+++ 
Western & N.-W. or France| ‘23 


MINES. 
Australian ....66 ss-sees 
Brazilian St John — Rey 
¢ (british TOR 26000. 
\Cobre Copper 41 
Copiapo ....+++ | 10 
Devon Great Consols .. ..+)370 
East Basset ... ....- +. +++) LED} 
Great South Tolgus....... **) 7} 
General ° 
Linares ......0+ceesesenes 
North Frances ....... 
Var Consols .......+.. 
South Caradon....... 
|South Carn Brea .... 
10 Tin Croft ..... 
284) 264| United Menieam ‘ 
Hos | 448| Went Basset .. 06 060 

«- | 5 |West Caradon ........ 
eve | 474|West Wheal Seton . 
eo.! 54|Wheul Basset .. 
Wheal Buller ......... 
Wheal Mary Ann. 
54| Wheal Trelewner .......- 


100 
\ | 
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| 40 
| 10 l 
| oe | 30 
| we 
i 3 
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| oe 1 
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OFFICIAL RAILWAY TRAFFIC RETURNS 


Dividend per cent. 








Amoont 
spend | eres 3 
last | sor mile, First half 
Papert. Year 1858. | Year 1859.; 1860. 
——— — — a 
at 984 £ £ €sditZsaj|ésea 
while 735,086| 12078 | 400/]400/)]200 
wee 500]510)|300 
$150} 476|250 
inally 410 0 | 417 6 | 210 0 
sctiive, 5001526 | 210 0 
roved. wd ii 010 0 
y this a vont 050 
action 216 3 | 2150/1138 
113 3 | 118 3 | 012 6 
BaTOO. 3401{13 16 {| 110 0 
“ys 326 312 6 200 
‘or ove eee eve 
astern at 017 6 onl 
sent of 41450/)/539|1250 
sheet 5 00/510 0 | 310 0 
; 500/500 | 210 0 
pacrip~ 150 /|] 215 0 | 110 0 
netian 310 0 | 110 0 i 
shares 317 6 415 0 215 0 
peed to 400] 415 0 | 210 0 
csteal 2159/3761] 110 0 
nine 600/600{300 
600}!600 1] 210 0 
500] 415 0/| 226 
a 014 0 | 010 0 
417 6 | 512 6] 3 5 0 
5001] 500] 210 0 
800/}800/]300 
215 0 | 3001] 110 0 
410 0 | 415 0 | 212 6 
310 0 | 317 6 | 226 
200/2566/176 
500]5 501] 210 0 
210 0 | 310 0 | 200 
576|}5501{ 2150 
400/500/268 
1501190 | 018 0 
450/]2100/100 
wwere 300|200 
epee yee 























| jtame, 
saan | Week \- - RECEIPTS—————_| per | Biles 
Name o ways. erchandise, Same} mile open in 
ending. | rete minerals, a. week per _— 
+S! cattle, &e. —_ | 1860 | week.| 1861 1860 
— (ae ee ——— | | | 
wer | £ 0 4| £84] £ 0a | # | 
Belfast and Northern Counties....Mar. 8) 779 2 5 805 14 7 | 158417 0 iseel 15 100 | 100 
Bristol and Exeter... ee ee 10; 3182 1 8 | 2693 7 5 | 5875 9 1 5845} 50 117 | :117 
Caledonian ... oe 10; 3621 17 8 | 9688 19 2 /13210 16 10 | 12436; 60 | 229} | 2193 
Dublin und Drogheda... es 10} £58 9 2) 576 14 10| 1535 4 C)\ 1578] 24 63 68 
Dundee and Arbroath... or 10; 327 17 2881610 | 61518 5 583| 36 17 17 
Dundee, Perth, & Aberdeen 10} 287 2 5) 81213 6 | 100915 11 | 1072) 35 31 31 
East Angliac ee 3} 45814 0) 670 3 G | 112817 0 944; 16 68 | 68 
Edinburgh, Perth, and Dundee... 10; 1182 0 0} 2101 0 0} 32383 0 0 225, 41 78 73 
Eastern Counties ... eee ) | 
Do. Eastern Union ode 4} 10} 9760 4 2 /13869 13 11 |2u629 18 1 | 22407) 47 | 499 | 409 
Do. Norfolk oa | 
Edinburgh and Glasgow .. eee Bh .coccocsccocesencabipenqassia@besenedl 6230 0 0 £460) 43 142 142 
Grand Trunk of Canada . e|Feb. 23) 2761 3 3 | 8897 Ts 5 11158 18 8 | 11443) 1 70 $70 
Great Luxembourg ove --|Mar. 3) 733 0 0 | 1889 0 0 | 2622 0 0} 1908; 20 | 128 { 128 
Great Northern... ool B} .. oe co cccece| -cceccccce (24597 0 0} 28136 86 | 288 283 
Great North of Scotland .. 2} 62119 7| 855 0 0 | 147619 7] 1556) 25 58 | 58 
Great Southern & Western ria, 8} 3894 19 10 | 3124 1 1) 7019 O11 6947; 21 329 2494 
Great Western ° 10). -.sees oe ee} ose cece ee e+ \30605 13 4 | 34843) GL | 583} | 5783 
Great Western of Canada ood Feb. 22) 2991 10 6 | 523413 8 | 8226 4 2)| 6865) 23 | 345 | 346 
Lanc. & Yorkshire & E.Lancashire|Mar. 10/12457 0 0 \21634 0 © (34091 © 0 | 33536) 86 | 8952 | 3953 
London & North-Western, &¢....) 10/32037 0 0 |43105 0 0 75242 0 0 | 74368) 77 | 9663 | 9665 
London and Blackwall 10} 3221 3 2] 179 0 GO| 1400 3 2| 1842) 243 53 | 5g 
London, Tilbury, and Southd Ex. 3} 690 0 0 186 0 0| 876 0 0 991; 19 45 45 
Lendon, Brighton, & South Coast 9 8985 0 0 | 3640 0 0 {12575 0 0 11339} 56 | 2244 | 2235 
London and South-Western oo WO)... oc cvcesnce seeesees|15720 O O} 18773; 40 3883 | 339 
Manches., Sheffid, & Lincoinshire 10| 34388 0 0 "7582 0 0 }11070 O 0 | 10760; 63 | 1734 | 1734 
Midland ove 10}... se eoees (08924 O O | 37252] 65 | G14) | 6145 
Midland Gt Western (Irish) 8) 1740 15 0 2698 14.7 | 4439 10 5 | 4430; 25 | 177 | 177 
Monklands .. ove ose 2}. ol a | 1546 0 9} 1213; 80 52 | 62 
North British ose oe 3} 922" 0 0| 4021 0 0° | 5943 0 0 5888; 30 | 174 | 174 
North-Easterr—Berwick... } 
York «+ 9} ..000 erecccces| cocccccscces (UG072 O & | 34505) 47 | 764 | 764 
Leeds ... | 
North London ee “ e leee 16 3 | 2890; 278 9, 9 
Nerth Staffordshire wale 0 6 7657; 3 246 «| 23 
Scottish Central... 3 | 10 5} 3053) & 53} | 533 
Seottish North-Eastern se eees cel es o csent 0 0} 3785) 33 | 115 | 15 
South-Eastern oe 11918 0 0)5 5165 0 0 116384 ® 0 | 15708) 54 306 | 306 
South Devon ee 10; 2170 7 6 | 835 20 6 | 3005 18 0} 2679) 41 72 723 
South Wales a ss Osis evee}ovaceee eeeee| 6980 6 9} 6506) 40 | 171y | 1713 
South Yorksbire, Don. 3 tease |eeeeeeee eee 3531 0 0} 3131) 30 | 118 } 118 
Taff Vale... 4508 0 0 4441) 85 o8 53 
West Midland—Oxford i “9144 ‘o ry | “4639 “oO “9 6783 0 0 6670) 42 | 162 | 138 
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RATES OF POSTAGE. 





Slenifies that the postage must be paid in advance. 
’ Denotes that the rate includes British and Foreign 


postage combined. aie 
e 4 

Aden and Arabia,via Marseilies.......... ab0 9 
— Via SOULNAMPtON ove noe coe vee oe oeeeee 


Africa, West Coast, by packet...cccrcreee ne 
Alexandria, via Marseilles, Br. P. ....0000- 60 9 
— Pia SOULNAMPUON seeseceerescmevereee ene 
— French packet, via Marseilles ... 10 6 
Algeria, via France (paid) -.re--seesene 60 4 
A a 
Archipelago, E.1., via Marseilles... a0 9 
— Via Southampton cccee coemseresenre ove 
ASCONSLIN .0.c0000e <0reverererececeeeseesceeereerens one 
Australia, S. and W., via Southampton... .. 
— Via Marseilles ...cccrcccccsecseceessseres 20 9 
Austria, via Beigium and Prussia... ss: 


— via France and Sardinia........... 64 8 
Azores, via Portugal....coce..ssereccsesseree 0 4 
— Brazil packet --+.-s--eeeee wrsesee DO 4 
Baden, via France .......crrcecssseesecsererrene 00 6 
— Via Belgium ..-.-reccsessreceseressens see 
Barbadoes,...cccce--+servecscesenceescssorsseceress see 
Bavaria, via France ....+.sccscrseererersenveee 00 6 
— via Belgium and Prussia wr. oe 
Belgium (pwid) secrceveraeeseeceseererssereeres see 
— — (UMPAI) ccececeerscerereeeereereeenee one 
— Via France .....00- ecoccscsccece OO 6 
Belgrade, via Belgium ....--.ecrscsecerreee oe 
== Via France ..ccccccscesers sevevsceecceeee 50 8 
Beyrout, via Marseilles, Fr. P.....scccrcsose 60 6 
Ber DIiCO... ---ccceceseseccessceeserseesenseccen severe eee 
Bermudas, via Halifax (paid) scorccccrcorcre ane 
Borneo, via Marseilles and india ....... 40 
— via Southampton andIndia,........ 
BERBEE ccccccscccsesteceveccqnoceccsnesseccoccessess ge 
Bremen, via Belgium and Prussia... + 
— Vin France we eccsesecccesessceceveceeee 60 6 
Bucharest, via Belgium....xccccrecscccercerees nee 
— VIR France ccsccsessccscesssecsscsesseee OL 3B 
Buenos AyTeS wo-csceeseseeereccececesseses.esees see 
Cadiz, via France ......00ssssccsesseesersereee DO 6 
California and O 








TOZON voc cee cer cecseecee vee eee 





— Vin United States .-..corcccccessrses ses 
Cape of Good Hope....cccccerceecesserecccesees ose 
Canada, via closed mail....ccccccccscocceseeees one 

— via direct packet ........ eco one 

— United States packet - ee 


Candia, via Belgium .......0-- _ « 
Ceylon, via Marseilles .....cccocceseceserereeeAb0 9 
— Via Southampton nce .cocccece see oe v0 
China, via Marseilles (Hong Kong excp) a0 
— Via SOUtNaMpton cccccccer sce ccecceses 
Constantinople, via Belgiam ......00..s0000 
— WIR Fane ...cerccecsereececcccescssesee OL 2 
— via Marseilles by French packet 00 6 
Coste BiG  rerccrccoccoccecvece coccce ene veccce cee 
GUD, creceenrcccecccccscpeeneo teens see copeneesnessese 


— via United States ...... 00. sersersse 


00 cence ceees coc eseces ces 






TN cee ses ene cescceces one 


DOMETALE 20...00000000 000 s0r snrccsccsccecescecececes 
Denmark, via Belgium......ccoccececesesse see 
— VIR FLANCE secreecceceecensesessccesseece DOD 
DOMIMICR 200 .0..000000 200 000200 000 s00 000 ovens ses eee 
Been Or 200s. sevcceres cvceeccccevensececeocosccsess see 
Egypt, via Marseilles..........ccccccescerseeeee GO 
— Via Southampton .......0eserceccccece 
France (prepaid )....cccccseerccsersereceseccscess 50 4 
— (UNPAd) ....ccccc-sscorcccccsrerscccesees BO & 
Galatz, via France ....ccccccoccerssreececssevere O1 3 
— Via Belgium cecccoccscocscesecsecsecees see 
GIDEAIAT ceccovccecccccsscocccccsccsccoescccocesccs oe 
1 


SSEts ss 





— or paid to Trieste ...........c..ccccce 60 11 
Hamburg, via Belgium and Prussia ..... 
— VIR FIANCe ccocccccccceccccecseccsccceces 60 6 
Hanover, via Belgium ceccccsccccccsssesecesee ane 
— VIR FLance ..-ceccccccsccrcceresecceseeee 60 8 
GER VARA 200000 00 voc ccescncce cence cecece cee cos ceeeee 
— Via United States ......00-scorersesese 
Bleligoland, private ship .coccssee ses scceeseee 
Bolland, via Belgium ....0ccc..eccecceeceeom 
= Wha France .c..cccccccoccs rcosesscecsescs 00 6 
Honduras, British and foreign .....c.00 
Hong Kong, via Marseilles ....0..00.ccsece 20 9 
— is SOUCNAMPLON ceccecessecesccecseer see 
Thraili, via France ...... ccc sccressecsceeseees DL S 
India, via Marseilles ......0.ccccrssssccseesee 80 9 
Tonian Islands, via Belgium ...ccccccooe ++ 
am BY PERCERO Giipecccecccccccseces =o 
FAMAICR .n.ceceereee sores rersescserererseeseerem ens 
Java, via Marseilles and India........0.0+.000 9 
— via Southampton and India... 
— via Belgium and Holland icc 
Lombardy, Via France .xo.c..--..sscenesecece 60 
Lubeck, via Belgium and Prussia «0.0. + 
— Win France ....ccrcccscerere-c-scere eee 60 6 
Luxemburg, Via France......-...ccs-s-e0e- 60 6 
Madeira... ..-..-.c0.00 
— via France and socrseceeese BO 6 
Malta, Via Marseilles...... seconssserssccreee 20 6 
— Wis Southampton ...cccccccorcoccsrses oe 
— via Marseilles, by French packet a0 6 
Mauritius, via Marseilles.......cccccmcnd0 9 
= Via SOUtMAMPtON......cccccererenes os 
Mexico Sherer eeeens cocnss sen enseeenssececes seceeeees ee 
Moldavia, via Belgium. ..............sscee-0 
— vie France and Austria..........0. 61 2 
Blomte Withee ccoceccsscessenccossccce eocerencess 
Naples , Via France ....0.---ccccssse-sescceseseee 
New Brunswick, via Halifax ......-...coss 
@ Gaowet anal on ceccenesncetemec cee 
New South Wales, via Southampton ...... 
Nawfoundiand .......0..-...+ 


$88 






te sereserecceseecseceee BD 4 





Norway,,via be! cecceceeocnsces one 
Nove Beotia, Via Halifax .........c.ccoccccses 

— United States packet..... . sess 
Papal States, via France ........cccscs-ore 60 11 


VETU cececcrsenrssersencosesetseserescsseee ees sesees eee 





4 of 
sa 
10 
ab0 6 
oO 6 
106 
0 6 
10 
6s 
a0 6 
& 6 
o 6 
20 6 
20 6 
10 
bo 6 
14 
08 
0 8 
1 0 
bo 8 
a0 6 
© 6 
be 6 
oO 4 
08 
0 6 
eo 8 
14 
10 
abd 6 
bo 6 
1 0 
a0 6 
el 0 
50 6 
1 0 
bo 1 
26 
al 0 
0 


al 
— 
NS 


» 

- 

= 
ABSOkKKASCSODO~-NWASAe & 


aa 
— 
we 
Oe 


a 
53 
~ 

Ss 
-o 


aveteb ta 


So 
o- 
— 


~ Se Se 


el 


FAPDWOAGSCACHA*STASCOCAaAGD 


SCoOMmecwmoeacawmMoaMoeoHraaconoear 


TRSeu sero 


o © 
oo-we 
- 
WAaKkOCHAPNDAPOSOSS# OU 


THE ECONOMIST 


4 oz 
sa 
Poland, via Relgium .o..ccsecsescesecesesscceee see 
— Wha Framce.r.cocccseeecseesseseeesevene 61 2 
Portugal, via Southampton .— sores... a0 4 
_ Via France secsssen ove sees oe 20 6 
Prussia, via Belgium ....-ss0crrsee eee a 
— Via France cccosovccssssescceceseseserers 60 8 
Russia, via Belgium .e.esesceccsssesesssseesees see 
— Via France ceocecceoseesseveesereeseceree OL 9 
Salonica, by French packet, via Marseilles 0 6 
Sardinia, via France.....cccssescereseeeeeeee 00 6 


Bt THOMAS ccorerccccsccescoessscccecsececes sevese ene 





awa 








3 = = 
SSH ow ame 
~ 

SOPSAASCSC He # ACH 


0 te SS SS ee 


Bt VINCE cevcererccccecsereecnseresceseeesenees eee 
Saxony, via Belgium and Prussia we + 
— Wik France ccccccoscrrssecressecereeevee GO 8 
Sicily, by French packet, via Marseilles. 40 1! 
— Via Fance....coccerssercsevevereeeeseee DO 11 
— via Sardinia........ bo 8 
Sterra Leone... .ecereeeerese < 80 eee 
Silesia... c.cecceccecsessecesesessevecsvoceersecreress see 
Lt erecceese eoceee scereeeee DO 6 
— Via Southampton mecccsrssereerverere 00 6 
Sweden, via Belgium....cerccceerseererces _ see 
— Via France receccovesccesssesereeseveree OL 2 
Switzerland, via France sevccccersersereereee 50 6 
— Via Belgium. ..cccccscceceecerseererevesee —_ se 
Tunis, via Marseilles, by French packet... a0 6 
Turkey (Europe), by French packet..... 60 6 
— Via FYANCE score: ooveeser ~ bl 3 
Tark's [sland ....00+0-ssrcee see soe 


—— 










e 
= 
= 











Tuscany, via Marseilles,by French{packet 50 6 1 

— Vik Belgium...ccccecosecsrseccesseressess oe 1 
United States ......ccccsrcrcsscorscsses aencerens see 61 
Varna, via Belgium ssccocrersscsserererevvens 61 GC 1 
VeneZuela.......cccccrerscecerscecesserseconseccnes see al 
Vigo, via Southampton .ece.ccocsecossessseree@bD0 6 1 

— Via France sooce.e coveseeeeees essecese ADO 6 1 
Wallachia, via Belgium ...ccocrrcsersssecees 00 61 
West Indies, British  ..cccccecsosscsscsere wove 


West Indies, foreign (Cuba, Havana, and 





S ro me 
Saou ASSSCSKONSeSSGOSCSCOAWOOFPAA 


St Thomas excepted) we.--00  o al 
Wartemburg, via France ..........++ ~%<¢ 1 
— via Belgium and peoceocccces 0? ad 








AIR-CIRCULATING AND ANTI- 
i GREASE HATS, Patented and Manufactured by 
MAYHEW and CO., 89 New Bond street. 


These hats are waterproof, grease-proof, and ventilat- 
ing ; they are peculiarly soft and easy in wear, and insure 
a comfortable and complete fit to any formation of head, 
and are a so light and durable. 


First quality, 21s; second ditto, 17s, Cash. 


DR ROBERT ROWE ON INDIGESTION. 
This day is published, price 2s 6d, the fifteenth edition, 


NERVOUS DISEASES, 


4 Liver and Stomach Complaints, Low Spirits, 
Gener:'1 Debility, and Diseases of Warm Climates; the 
Result of Thirty Years’ Practice. 

By G. ROBERT ROWE, M.D. 

“Dr Rowe claims with justice a priority of authorship, 
while he yields to none in his treatment. The value of 
this work is enhanced by its practical nature.”—LaNcer. 

“We have no hesitation in placing this work among 
the first ranks. We entertain a high opinion of its value.” 
—MEDICAL Times. 

“This is a clever and useful work; contains much 
that is worthy of attention, and should be read by all 
martyrs to indigestion and other ills °~ Traxzs. 

Also by the same Author, 2nd edition, price 4s 6d, 
On some ef the Important Diseases of Women and 
Children. 

London: J. Churchill. and to be had of all booksellers. 


Just published, 71st thousand, price 1s, post free for 13 
stamps. Sold by Mann, 39 Cornhill, or direct from the 
Author. 


9 
R LA’MERT ON THE CURE 
of Nervous and Physical Debility, resulting from 
pernicious habits or excess. With cases and engravings 
from life. 

Contents:—The Physiology of the Generative Organs 
— Puberty — Manhoed—True and False Morality — 
Marriage, in its Moral and Physical Relations—Youthful 
Abuse—The Secret Cause of Nervous Debility, Impo- 
tence and Sterility—Spermatorrhe@a, or Chronic Impo- 
tence: its History, Causes, and Moral Consequences. 

Dr La’wert, M.D., L.S.A, &., is the only legally 
qualified practitioner on the Medical Register whe, for 
20 years, has devoted his studies to the treatment of 
these disorders. 

37 Bedford square, London. 


ALUABLE INFORMATION.— 


GRATUITOUS EDITIONS of the following 
LECTURES, delivered at the Royal Institute of Ana- 
tomy. Scierce, and Medicine, 369 Uxford street, London, 
by W. B. MARSTON, the Principal, are being issued, 
with plain aireetions for SELF-TREATMENT and 
CURE in each of them. 

No. L—NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, shortness of breath, dimnese 
of sight, exhaustion, and general incapacity. Addressed 
specially to Young Men. 

No. IL—MARRIAGE: Its Obligations and Impedi- 
ments. Addressed to those who contemplate Marriage, 
and to the Married who desire Children. 

No. IL—THE BRAHMIN’'S ELIXIR OF LIFE: 
Its History—Secret Rem+dies of the Hindoos no Fable— 
Full Particulars of this Extraordinary Specific—Its 
“Amazing Powers as a Reinvigorator of the Impaired 
Functions, and in all Cases of Nervous Debility. 

No. IVY.—THE DISEASES INFLICTEV UPON 
MANKIND BY THE GREAT SOCIAL EVIL. 
With a simple means of complete Cure without Mercury. 

Each Lecture, neatly printed and bound, will be sent 
GRATKS, on receipt of two stamps to prepay postage, «r 
THE WHOLE 3OUK, BOUND TOGETHER, with numerous 
additions, and full directions tor SELF-TREATMENT 
and CURE, 160 pages, 8vo, post dree, fer Six stamps. 

— Treasurec, Reyal Lostitate, 369 Oxford street, 
on. 





[March 16, 1861." 
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DR DE JONGH’S 


(Knight of the Order COR TI ) 
L}GHT-BROWN co LIVER OIL, 
— —- by the —_ Eminent Medica} Men 

ughout world as safest, speediest, most 
effectual remedy for = 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA 
RHEUMATISM, GOUT, GENERAL Damen, em 
OF THE SKIN, RICKETS, INFANTILE WASTING 
AND ALL SCROPULOUS AFFECTIONS, , 
Is incomparably s to every other variety, 


Sexect Mepicat Oprions, 

Dr JONATHAN PEREIRA, F.R.S.—*“ It wag fitting 
that the author of the best analysis and in 
into the properties of this oil should himself f the 
purveyor of this important medicine. I am Satisfied 
that for medicinal purposes no finer Oil can be Procure,” 

Dr GRANVILLE, F.R.S.—‘“ Dr Granville has found 
that Dr de Jongh's Light Brown Cod Liver Oi} Produces 
the desired effect in a shorter time than other kinds, 
and pm it does not cause the nausea and 
too often consequent on the administra 
Pale Oil.” ” — 

Dr BARLOW, Physician to Guy's Hosp'tal,—“] 
have been well satisfied with the efects of Dr de Jongh's 
- —_ believe it to be a very pure Oil, well fitted 
for cases in which the use of that substance 
—— . 

r BANKS, King’s Professor of the Practice 

Medicine at the University of Dublin.— TI have ig < 
course of my practice extensively employed Dr de 
Jongh’s Light Brown Cod Liver Oil, and I haveno 
hesitation in stating that I consider it the best of aij 
— specimens of Oil which have ever come under my 
notice.” 


_. 


Dr de Jongh’s Light Brown Cod Liver Oil is sold 
in. ImveRtat Half-Pints, 2s 6d; Pints, 49 94: 
Quarts, 9s; capsuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemists, 

SOLE AGENTS, 
ANSAR, HARFORD, and CO., 77, STRAND, 
London, W.C. 





CAUTION.—Beware of Proposed Substitutions. 





DR CURTIS'S MEDICAL WORK, “ MANHOOD,’ 
An Essay on Nervous and Generative Diseases, 
The 140th thousand, with numerous plates, in a sealed 


envelope, price 1s, or post paid, by the Author, for 
twelve stamps. 


MANHOOD: THE CAUSE AND 


CURE of PREMATURE DECLINE in MAN, 
with Plain Directions for Perfect Restoration to Health 
and Vigour, being a Medical Essay on Nervous and 
Generative Diseases, their Prevention and Cure, the 
result of twenty-five years’ successful practice. By Dr 
J. L. CURTIS, 15 Albemarle street, Piccadilly, London, 
Consultations, Ten till Three and Six till Eight. 

REVIEWS OF THE WorK. 

“We feel no hesitation in saying, that there is no 
member of society by whom the book will not be found 
useful—whether such person hold the relation of a parent, 
preceptor, or clergyman."—Suwn, evening paper. 

“‘ Dr Curtis has conferred a great boon by publishing 
this little work, in which is described the seurces of these 
diseases which produce decline in youth, or mor 
frequently premature old age.”—DaiLy TELEGRAPH, 
March 27, 1858. 

N.B. The Avthor of the above Medical Treatise may be 
consulted as usual, either by letter or personally, at his 
residence. The efficacy and harmless nature of the 
remedies employed by Dr Curtis, having been demon- 
strated by the most complete success during a 
extending over a period of 20 years, nervous a 
every class bave a perfect guarantee that the utmost 
skill and experience will be made available in the treat- 
ment of their eases. 

Published by Allen, 20 Warwick lane, Paternoster 
row; Mann, 39 Cornhiil; and free from the Author for 
12 stamps. 








RUPTURES—BY ROYAL LETTERS PATENT. 


Tr , 
W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the curt 
tive treatment of HERNIA. The use of the steel 
so often hurtful in ite effects, is here avoided, & 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much easeand 
closeness that it cannot te detected, and may be wom 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by pe 
on the circumference ot the body two inches below 
hips being sent to the Manufacturer. 
Mr WHITE, 228 Piccadilly, London. a: 
Price of a single Truss, 16s, 21s, 268 6d, and 31s 64; 
postage, 1s. Double ditto, 31s 6d, 42s, and 52s 6d; 
ice orders to be made 


age, ls 8d. Post-offi 
John White, Post-office, Piccadilly. EE 
all cases of 

RAINS, 


ELASTIC STOCKINGS, 
CAPS, &c., for VARICOSE VEINS, and 
WEAKNESS and SWELLING ofthe 
&c. They are porous, light of texture, and io 
and are drawn on _— an — 
from 7s 6d to 166 each ; postage, 60. 

WHITE, Maxuracrunen, 238 Piccadilly, London. 

Seren goatee ee 


A BOON TO NERVOUS 
. SUrrERSRS,—Tety ponent Oe 
edical Book for ti c a 
SMITH, Doctor of Medicine of the Royal University of 
Jena, &c., who has devoted fifieen care to the 
and treatment of Nervens Debility, Loss of a 
Dimness of Sight, Lassitude, and Indigestion, ‘of the 
free, for the benefit of Nervous Sufferers, @ copy 
New Medical Guide, containing his highly by whied 
mode of treatment, with necessary instructions, ae 
sufferers may obtain a cure. Post free on receipt 
stamped directed envelope. Address Dr Henry Beith 
8 Burton crescent, Tavistock square, Lo Se 


Price 


‘ 


| 
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HUBBUCK’S PATENT WHITE ZINC PAINT. 


which is patented, Pure White Zinc Paint is cheaper than White Lead. It is 
and beautiful paint known, and does not stain or discolour with the London atmo- 


s.—Several Paint Grinders have been selling Zinc Paint adulterated with 

ee to the extent of thirty per cent. Another White Zinc has been 

the ee manufacture se eet drying. 

ld under the name of “ Improved Zinc Paint,” or as the Number Two or Three 

Fee ee nen en roduce good work with such material. Workmen who have once used 
Patent Zinc Paint will never willingly use any other Paint for their best work. 

the prejudice which the inferior article must produce, each Cask of Pure White 


“HUBBUCK, LONDON, PATENT.” 
MAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 
THO Among other tests to which it has been subjected, has been that of painting the hold of a sugar vessel, which 
age to St Kitt’s and back, was found, after washing, to be as white as the first day the paint was 


$$$ 


(JOLLARD AND COLLARD’S NEW 
WEST-END ESTABLISHMENT, 16 GROS- 
VENOR STREET, BOND STREET, where all com- 
munications are to be addressed. Pianofortes of all 








manufactu' hich alone can ensure a good and 
aed skirt. A box of six excellent shirts for 33s. 
Illustrated catalogues, mode of self-measurement, price 


free. 
Se, TOHARD FORD, 38 Poultry, 


OO 
ADO LARGbLY BY HER MAJESTY'S 
— GOVERNMENT. 


HEAP, LIGHT AND DURABLE 
TENT ASPHALTE ROOFING 
GON'S PATEN 
us been extensively used and pronounced effi- 
cient and particularly applicable for warm climates 
Ist. It is a non-conductor. ; 
2nd. It is ae, See packed in rolls, and not 
liable to damage in 
4 ee halt the timber usually re- 
4th. 


list, 














London. 


ee. 


—_ 


Itcan easily be applied by any unpractised person. 
Sth. From its lightness, weighing only about 42 lbs to 

the square of 100 feet, the cost of carriage is small. 
TNODOROUS FELT, for damp wails and for damp 

floors, 


ge 


under carpets and floor cloths; also for lining 
fron houses, to equatise the temperature. 
Price OnE Penny PER SQUARE Foor. 

CROGGON and CO’S PATENT FELTED SHEATH- 
ING for Covering ships’ Bottoms, &c., and — 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&o,, preventing the radiation of Heat, d saving 25 per 
cent. of Fuel. 


Prsartl 


Samples, testimonials, and full instruction on appli- 
cation to CROGGON-and CO, 2 Dowgate hill, London 
and at 2 Gores Piazzas. Liverpool. 


a ea hacer eneece 
VOLUNTEER PIPE.— 

RIFLE BORE.—The most delightful, economical, 
and permanent medium tor the enjoyment of tobacco 
ever invented. This new pipe only to be had of the 
patentee. Sample pipe in case sent post free for 23 
stamps.—ED WARD PILLINER, 53 Great Queen street, 
London, W.C. 



































meen street, London, 23rd August, 1860. 


WfEssks R. WOTHERSPOON 


and CO., 46 Dunlop street, Glasgow, 

Dear Strs,—I have, as requested, to-day visited the 
Royal Laundry, with reference to the advertisement of 
the Nottingham firm, who state that their starch has 
been used for many years in the Royal Laundry, and 
have been assured by Mr Thompson, the superintendent, 
that none but yourselves have any right to state that 

| they supply starch to Her Majesty’s Laundry, as no other 


SF FRASISES FSR FRE 


is there used, nor has been used for some years, 
but the Glenfield Patent Starch. I have been further 
assured that your starch continues to give complete 
satisfaction, and that though trial has been made of 
samples of various starches, none of these have been 
found nearly equal in quality to the Glenfield.—I am, 
dear Sirs, your obedient servant. WM. BLACK. 


KEATING’ COD LIVER OIL. 


Just Imported. The Pale from Newfoundland, 
and he Light Brown from Norway. The supplies of 
the present season have never been surpassed, the fish 
being unusually fine, and the oil nearly tasteless. 
Professors Taylor and Thompson, of Guy's and St 

"a Hospitals, have analysed, and pronounced the 
PALE NEWFOUNDLAND OIL the best and most 


os 


FRESEESES FE 





4; desirable for invalids of very delicate constitution. The 

rost~ Light Brown being more economical in price, is brought 

le to within he reach of all classes. NO HIGHER PRICE 

NEED BE PAID than the following:—Light Brown, 

1s 8d per pint, or 38 per quart. Pale, 1s 6d half-pints, 

RE 2s Gd —_ 4s 6d quarts, or in five-pint bottles, 10s 6d, 
5 of im measure, at 79 St Paul's Churchyard. 

~ f al a 

mm HEALTS AND HAPPINESS 

for the NERVOUS and DEBILITATED.—The 

















Proprietors of the Birmingham Institute ot Anatom 
desire to make known an iufullible means of self- 
cure for the nervous, devilitated, &c., and will forward 
the same gratuitously on receipt of a stamped directed 
@nvelope.—Address ‘To the Secretary, Institute of 
Anatomy, Birmingham.” 


Second Edition, price 2s 6d, post free for 30 stamps, : 


OOTH-ACHE: ITS CAUSES, 
and a New Painless Method of Cure{(with as much 
ee as water quencies thirst). Teeth cured by 
Method will never ache again, and thus prevent the 
THOMAS “4 the painful ojeration of extraction. By 
HOWARD, Surgeon Dentist to His Grace 


the nee of Canterbury, 17 George street, Hanover 
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' "JOR BuLL, September 14, 1850. 
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K DENT, 
| WUE Bemezec racine este er 
i ~ eet | atenesls 61 Strand, and 34 Royal 
t ORD'S EUREKA SHIRTS | 
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Classes for Sale and Hire. 
TOMBS, 


n wy 

()HiM NEY-PIECES, 

MONUMENTS, FONTS, &.—EDWARDES 
BROTHERS and BURKE, 17 Newman street, Oxford 
street, Londen, W., beg to inform the nobility and 
gentry that they manufacture at their own establish- 
ments, in Italy and Belgium, as well as atthe above 
address, every description of marble work. at the lowest 
possible prices. Their galleries contain specimens of all 
foreign and British marble quarriec, in Chimney Pieces, 
from 25s to 300 guineas each ; MoNUuMENTS AND TABLETS, 
from £5; Head and Foot Stones, from 30s each. - Sole 
agents to the Invernettie Granite Company. 


IMPORTANT NOTICE, 


({LENFIELD PATENT STARCH 
is the only STARCH used in 
HER MAJESTY'’S LAUNDRY. 
And as some unprincipal Parties are now making and 
offering for Sale an Imitation of the 


GLENFIELD STARCH, 


we hereby caution all our Customers to be careful, when 
purchasing, to see that the word GLENFIELD is on 
each Packet, to copy whi-a is Felony. 

WOTHERSPOON and CO., Glasgow and London. 
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BROWN AND POLSON’S 
PATENT CORN FLOUR. 


The Lancer states, 
‘*“ This is superior to anything of the kind known.” 


IRST OF ‘THE KIND 
F Manufactured and Patented in the United King- 
dom and France, as explained with Engravings in Tue 
ItLustzatep Lonpon News, of May 26th, 1860. 
Prepared without fermentation, it is warranted to keep 
sweet for years. It is respecttully suggested that the 
Trade Mark. and name in full should Le observed on 
each Package, as similar articles are sometimes sub>tituted 
or recommended as “ithe same” or ‘‘ as good as Brown 
and Polson’s.". BROWN and POLSON, Manufacturers 
and Parveyors to Her Majesty: Paisley, Manchester, 
Dublin, and London. 


INNEFORD’S PURE FLUID 
MAGNESIA has been, during twenty-five years, 
emphatically sanctioned by the Medical Profession, and 
universally accepted by the Public, as the Best Remedy 
for Acidity of the Stomach, Heartburn, Headache, Gout, 
and Indigestion, and as a Mild Aperient for delicate 
constitutions, more especially for Ladies and Children. 
Combined with the Acidulated Lemon Syrep, it forms 
an agreeable Effervescing Draught, in which its aperient 
qualities are much increased. During hot seasons and 
in hot climates, the regular use of this simple and elegant 
remedy has been found highly beneficial. Manufactured 
(with the utmost attention to strength aud purity) by 
DINNEFORD and CO., 172 New Bond street, London ; 
and sold by all respectable chemists throughout the 
Empire. 


’ Ti 

HOLLoway S OINTMENT AND 

PILLS.—Order and Ease.—These remarkable 
remedies surpass every other medicine for general 
family use. Their action is alterative, anodyne, tonic, 
and healing. The Ointment has only to be persever- 
ingly rubbed twice a day over any afflicted organ to 
penetrate to it, regulate and soothe it. The tonic pro- 
perties are obtained though the wholesome influence it 
exerts when rubbed over the stomach and liver: on both 
of which it prodaces the happiest effects by making their 
secretions abundant and natural. Holloway’s purifying 
Pills should be simultaneously taken. The c mbined 
action of these safe yet potent remedies over stomach, 
liver, bowels, kidneys, musc‘es, and nerves, is imme- 
diate, beneficial, and lasting. Holloway’s preparations 














FREE ISSUE. 

Notice.—The following invaluable works have just been 
published, and are now being issued gratis to all who 
enclose two stamps for postage, to No. 27 Alfred 
place, Bedford square, London. 


R WATSON’S NEW MEDICAL 


ESSAYS on Nervous and Physical Debility, with 
their easy Detection and Self Cure, Lately discovered 
and now made public by the author, with ca-es and 
diagrams, showing the connection between the brain 
and other organs, Also prescriptions and other appro- 
priate remedies for the seif-treatment and eure of those 
special diseases, and whether acquired in youth, man- 
hood, or old age. By Dr Watson, F.R.A.S., London, 
Member of the Medical Society of Rouea, the National 
Academy of Sciences, Parise, and Fellow of the Imperial 
Institute of France, &a., &c. (vide D plomas and Medical 
Directory). 


Me LEWIS AND SON, 

113 Strand.—The Royal Lewisian Systems vt 
Writing, Arithmetic, Boekkeeping, and Shorthand, as 
upwarus of fifty years by Lewis, the real 
und first teacher of these world-renowned and 
only infx.ible systems, insures perfection in any of the 
abeve branches after a few easy and interesting lessons 
Persons unable to take the lessons may obtain the 
inventor's works for self-instruction at his only institu- 
tion, 113 Strand 


T HE FRENCH AND GERMAN 

PROTESTANT COLLEGE, Netherton House, 
Clapham, Surrey, combines the comforts of an English 
home with the advantages of a Continental Education. 
The French and German Languages, so indispensab'e to 
a good e.ucation, are ta: by resident masters. They 
give lessons daily. TheZourse ef instruction adopted 
secures for young gentlemen a sound English, Classical, 
and Mathematical Education, combined with Drawing, 
History, Geography, and Modern Science. Pupils pre- 
pared for the military, naval, merchant, and civil ser- 
vice examinations. Terms, inciusive, from thirty to 
fifty guineas per annum, according to age and require- 
ments. A difference will be mude fortwo Pupils from 
the same family. For references and prospectuses apply 
to Monsieur A. de Chastelain, as above, 


T)EANE’S TWO-ROLE BLACK PENS 


which are unequalled for their durability and easy 
action, are adopted by the gentlemen of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
es a e8, bag eminent ae and the 
reverend the clergy. cheapness an ty has 
induced many unprincipled people to put fo imitations 
of the gennine articles, which are equally useless to the 
purchaser, and di tothevender. The public are 
therefore cautioned, and res tully requested not to 
purchase any as DEANE'S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped 
“G. and J. Deane, Lendon bridge,” 
and the box, which centains exactly twelve dozen, has 
thereon a variously coloured label, inscribed 
“*G. and J. DEANE's Two-Hole Black Pens, 46 King 
William street, London bridge.” 



















LLSOPP’S PALE OR BITTER 


ALE.—Mesars 8, ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
for the October Brewings of their Pale Ale in Casks of 
18 Gallons and upwards, at the Brewery, Burton-on- 
Trent; and at the undermentioned Branch Establish- 
ments :— 


 { LONDON....coressessseeeeee 61 King William st., City 







LIVERPOOL.... --» Cook street. 
MANCHESTER............ Ducie piace. 
BIRMINGHAM, eve Upper Temple street. 
DERBY ...eeeceseeeseereeeee LOGON 


WOLVERHAMPTON... Exchange street. 
CHESTERFIELD......... Low Pavement. 
| STOKE-UPON-TRENT. Wharf strect. 










MessrsSAMUEL ALLSOPP&SON 


| DU IIEAE Ee cccscccosscepececece Burnt Tree. 
WORCESTER .. - The Cross 
SOUTH WALES +» King street, Bristol. 

| DUBLIN cocencsceee: «ee» Crampton{quay. 
COTE secccoce . Cook street. 
EDINEORGH.. - Union street lane. 
GLASGOW .. St Vincent street. 

f PARIS .....2.. . 279 Rue St Honoré. 


Messrs ALLSOPP and SONS take the opportunity ot 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Bottles and Casks, and on Draught, from «ll 
the most respectable wine and beer merchants and 
licensed victuallers, on “ ALLSOPP'’S PALE ALE” 
being especially asked for. 

When in bottle, the genuineness of the lable can be 
ascertaihed by its having *“‘ALLSOPP ana SONS’ 
writ‘en across it upon red and white grouna striped. 
The Brewery, Burton-on-Trent, April 30, 1860. 


Y 

FREEDOM FROM COUGH IN TEN 

MINUTES is ensured by Dr LOCOCK'S PUL- 
MONIC WAFERS.—From Mr W. Harrison, Coronation 
equare,—"* Sir,—I was troubled with a severe cough for 
two or three years, which nothing rel eved; rut by 
taking one 2s 9d box of Dr Locock’s Paimonic Wafers 
I have entirely lost it. I shall reeommend them to al I 
know, for they cannot be teo highly praised.—W. Har- 
rison."” Dr Lococe's Wafers give instant relief and a 
rapid cure of asthma, cunsumption, coughs, and all dis- 
orders of the breath and lungs. They have a most 
pleasant taste. Price ls 14d, 2s 9d, and lls per box. 
Sold by all medicine vendors. 


aire _y 
KEATING S COUGH LOZENGES.— 
Statistics show that 50,000 persons annually fall 
victims to Pulmonary Disorders, including Censumption, 
Diseases of the Chest, and the Respiratory Organs. 
Prevention is at all times better than cure; be, therefore, 
prepared, d the wet and wintry season, with a 
supply of KEATING’S COUGH LOZENGES, which 
the virtue of averting, as well as of curing, a 
ough or Cold; they are good alike for the young or for 
the aged 
Restoration oF Voice By KeEatine'’s CovucH 
Lozences. Glasgow. 

Srz,—I have great pleasure in informing you of the 
great good your excellent COUGH LOZENGES have 
dcne me. In December, 1845, I caught a severe cold 
from riding two or three mi'ex, one very wet night, 
which settled in my lungs, and quite took away my 
voice, so that I could not speak above a whisper from 
that time until December last. I tried all kinds of 
medicines, but they were of no avail. I was then ad- 
vised to try your Lozenges, which I did only to please 
my friends, but before I had finished a zs 9a tin, my 
voice, to my great joy, came back as'strong a8 eve:.— 
I am, Sir, yours respectfully, James MARTIN. 

Tuomas Keat-Nna, Esq. 

Prepared and Sold in Boxes, 1s 14d; and Tins, 2s 94, 
4s Gi, and 10s 6d each, by Thomas Keating, chemist, 
&c., 76 St Paul's churchyard, London, Retail by all 
Druggists, &c, 
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i, oD R LIN ES 
©. DrAtert's Quadros and Valses from Wallace's 
BIN £00 D— 


R a eee Se Tontentiahenes 
snecessful Opera. 
T BER WITCH.— 


HE AM 
C. D’Albert's Quadrilles, Valses, and Polka, frem 
Wallace's new and successful 
Cramer, Beale, and Co., 201 Begent street. 


Opera. 
y, 
ALCUTTA ENGLISHMAN.— 

The leading daily paper, published in Calcutta pos- 
pesses a wide and general circulation all overIndia. The 
overland edition, ‘THE ENGLISHMAN'S WEEKLY 
MAIL,” contains the fallest information respecting 
Commercial, Political, and Military Matters. Subscrip- 
tion, £2 10s per annum, including postages. All com- 
munications and advertisements should be forwarded 


te the London Agent, G Street, British and Colonial 
Newspaper Office, 30 Cornhill, E. C. 


({HUBB’S PATENT SAFES 


—the most secure agaiast Fire and Thieves.— 
CHUBB’S FIRE-PROOF STRONG ROOM DOORS. 
CHUBB’ PATENT DETECTOR and STREET-DOOR 
LATCHBS. CHUBB'S CASH and DEED BOXES, 
THustrated Price-list gratis,and post free. 

CHUBB and SON, 57 StiPaul’s churchyard, London 
28 Lord street, Liverpool; 16 Market street, Manchester 
and Wolverhampton. 








Tr 
VERLAND ROUTE.— 
COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, &c, via 
Egypt-—-The PENINSULAR and 
ORTENT STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and Parcels for 
Gibraltar, Malta, Egypt, Aden, Ceylon, Madras, 
Calcutta, the Straits, and China, by their steamers 
leaving Southampton en the 4th ani 20th ot 
every month; for Gibraltar, Malta, Egypt, Aden, 
and Bombay, by those of the 12th and 27th of each 
month; and for Mauritius, Reunion, King George's 
Seund, Melbourne, ani Sydney by the steamers leaving 
Seuthampton on the 20th of every month.—For further 
particulars apply at the Company's offices, 122 Lead- 
enhall street, London, E. C., or Oriental place, South- 
ampton. 


RITISH AND NORTH 

AMERICAN ROYAL MAIL 

STEAM SHIPS, between LIVER- 

POOL and NEW YORK direct, and 

between LIVERPOOL and BOSTON, the Boston 

ships only calling at HALIFAX The following, or 

other vessels, are appointed to sail from Liverpool, 
calling at CORK to receive the mails :— 

AMERICA, for BOSTON, Saturday, March 23. 

PERSIA, for NEW YORK, Saturday, March 30. 

NIAGARA, for BOSTON, Saturday, April 6. 

*ASIA, for NEW YORK, Saturday, April 13. 
Taking Passengers and. Goods fer Nassau and Havana, 

to be transferred at New York on board the R.M.S.8. 
Karnak. 

Passage money, including steward's fee and provisions, 
but without wines or liquors :—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B. Foord, 52 Old Broad 
street, London ; D. Currie, Havre, and 12 Place de 
18 Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow ; D. and C. M‘iver, Queenstown; or D. and C 
M‘iver, 8 Water street, Liverpeol. 
SHIP S— 


‘TEAM 


The General Steam Navigation 
Company's werful and first-class 
. STEAM 8 'S leave from St Katha- 


8 for— 
HAMBURG—Every Wednesday and Saturday 
morning. Chief cabin, 2/; fore, 1/ 5e. 

HARBURG—Every Sunday morning. 

ROTTERDAM—Tuesday, Thursday, and Saturday, 
at 11 morning Chief cabin, lJ 10s; fore, 17s 6d. 
Calogne, 35s 6d or 19s 9d. 

ANTWERP, BRUSSELS, and the RHINE—The 
Rhine and Dolphin, every Tuesday and Thursday at 12 
noon, Chief cabin, 1/ 7s; fore, 20s. Brussels, 22s 3d. 
Cologne, 35s 6d. Leaving Antwerp for London every 

and Friday at neon. 

OSTEND, BRUSSELS, and the RHINE—Every 
Wednesday and Saturday morning. March 20 at 6; 
23 at 10; 27 at 12 noon. Leaving Ostend tor Lon- 
don every Tuesday and Friday night. Chief cabin, 18s ; 
fore, 14s, Brussels, 2083d. C ©, 34s, 

HAVRE—From St Katharine’s , Sunday, March 
17 at 3; 20 at 10am. Chief cabin, 14s; fore, 10s 
London to Paris, £1 

PARIS, via CALAIS, direct—From London Bridre 
Wharf, every Wednesday and Saturday morning. March 
20 at 6; 23 at 11; 27 at 1. Chief cabin, 14s; fore 
10s. London to Paris, 17s 8. 

BOULOGNE—From Lendon Bridge Wharf, évery 
Tuesday, Friday, and Sunday morning. March 17 at 4; 
19 at 5; 22 at 9. Chief cabin, 14s; fore, 10s. Lon- 
don to Paris, 1és. 

EDINBURGH—From St Katharine’s Wharf adjoin- 
ing the Tower, every Wednesday and Saturday; 
at 10 morning Fares: chief cabin, 203; return, 30s; 
fore, 15s; return, 22s 6d; deck, 78 6d; which faresincluge 
all pier dues at London and Granton. 

HULL—From London Bridge Wharf, every Wed-; 
and Saturday at 8 morning Chief cabin, 6s 6d 
10s: fore cabin, 4s; return, 6s 

NEWCAS CLE—From Newcastle Steam Wharf, 272 


W: , Wednesday and Sunday, at 10 morning. 
Chief cabin, 4s; return ticket, 12s: fore, 5s; return, 
7a 6a. 


YARMOUTH—Frem London Bridge Wharf, every 
Wednesday and Seturday at Four afternoon. Saloon, 
8a; return, 12s: fore cabin, 5s: return, 7s 6d. 

Offices 71 Lombard street, 37 Regent cireus, and 35 

street; and St Katharine Wharf. 





THE ECONOMIST 


NVESTMENTS _— IN BRITISH 
MINES.—Mr MURCHISON'S REVIEW  o 
BRITISH MINING, for the Quarter and the Year 
ending:3lst December, 1860, with lars of some of 
the principal Dividend and Progressive Mines, and Table 
of the Dividends Paid in the Past Six Years, is now 
ready, price 1s, at 117 Bishopgate street within, E.C. 
Reliable infermation and advice will at any time be 
given on application. 
“ This is a very useful and intelligently compiled work. 
It is also intelligibly arranged, with a view to facility ot 
reference. It comprises full particulars of the position 
and prospects of the chief dividend and progressive 
mines."—Datty News. 
Oprstoxg on Mn Murcursox's Work oN Mixes, 
PUBLISHED IN 1856. 

“ Of great value to cavitalists."—ScuNDERLAND Tr gs. 

“A valuable guide to investors." —HERAPATH. 

“A valuable little work.”—GLoBE. 

“The book will-be found extremely valuable.”— 
OBSERVER. 

“A valuable little beok.”"—CornwaLi GAZETTE. 

“* All who have invested, or who intend to invest, in 
mines, should peruse this able work.""—Giasgow Ex- 
AMINER. 

‘‘Mr Marchison takes sound views upon the important 
subject of his book.”—Mornive HEeRracp. 


\UDE RAILWAY COMPANY.— 


Netice is hereby given, that pursuant to the 
resolution passed at the General Meeting held on 
March 7th, the shareholders are requested to send in 
their Scrip Certificates for examination preparatery to 
the repayment of the sum of 5s per share to the holders 
thereof, and that the same may be lodged at the Com- 
pany’s offices between the hours of 11 and 3. 

The Scrip must be accompanied by a statement in 
writing of the full name and address of the holder to 
whom the .epayment isto be made—By order of the 
Board, CHARLES TWIGG, Secretary. 

London, 8 Moorgate street, March 14, 1861. 


" Tr r 
HE EAST INDIAN RAILWAY 
COMPANY is prepared to receive Tenders for the 
supply of 
100 COMPLETE SETS of APPARATUS for WATER 
CLOSETS and URINALS. 

The Tenders must be accompanied with a Specification 
and Drawing of the Apparatus proposed to be supplied, 
and must state the date the contract will be completed. 
The price must include all charges for packing and for 
delivery at London or Liverpool. Tenders, endorsed 
“ Tender for Apparatus for Water Closets and Urinals” 
must be delivered to the Secretary on or before 12 
o'clock at noon on Tuesday, the 26th dey of March 
instant. The Company is not bound to accept the lowest 
or auy tender.—By order of the Board, 

D. L NOAD, Secretary. 

East Irdian Railway Heuse, Alderman's Walk, 


New Broad street, London, March 12, 1861. 
v y Tv 
RAST INDIAN RAILWAY 
COMPANY. 

The Directors of the East Indian Railway Company 
are prepared to receive applications for Debentures at par 
for the remainder of the sum of £1,500,000 required to 
complete the total amount which the Company has the 
power to borrow on Debentures not convertible into 
shares. 

The payment of the principal and interest in the 
meantime, at the rate of 5 per cent. per annum, is guaran- 
teed by the Seoretary of State for India in Council. 

The bonds will be for five years from the 1éth Decem- 
ber, 1860, transferable by endorsement under the pro- 
visions of the 16 and 17 Victoria, cap. 59, without stamp, 
and the holders may renew them for a second term of 
five years, upon giving one year's notice to that effect. 
Failing such notice, the bonds will be paid off at the 
expiration of the first five years on presentation at the 
Bank-of Eng'and. 

Payments may be made in full er -by instalments, as 
may be agreed upon. 

Interest will accrue on the respective payments from 
the dates fixed for the same. 

No scrip receipt er bend will be issued for a less sum 
than £50.—By order of the Board, 

D. I. NOAD, Secretary. 

East Indian Railway House, Alderman’s walk, 

New Broad street, London, Jan. 22, 1861. 


MADRAS RAILWAY COMPANY. 


\ —Her Majesty’s Secretary of State for India 
having authorised the Directors of this Company to 
raise the sum of £1,000,000 on Debertures not con- 
vertible into Stock, the Directors are prepared to comply 
with applications to that extent tor Debentures at par, 
bearing interest at 5 per cent. per annum, payable by 
coupon, half-yearly, at the Union Bank of Lendon. 

The payment of the principal and interest is guaran- 
teed by the Secretary of State for India in Council. 
The Debentures will be for five years, from the Ist of 
January, 1861, transferable by endorsement without 
stamp, and renewable at the option of the holder for a 
second term of five years, at the same rate of interest. 

Debentures will not be issued for any less amount 
than £50. 

The Directors will also receive applications for the 
amount which remsins to be alletted of the previous 
Debenture Loan of £1,000,000 convertible into Steck of 
the Company. These Debentures are for five years, or 
four year, at 5 per cent.-per annum, payable by coupon, 
half-yearly, atthe Union Bank of London. 

The payment of the principal and interest is guaran- 
teed in like manner by the Secretary of State for India, 
and the holders of these Debentures have the optien at 
the end of twelve months from their date, and thence- 
forward, of converting them into Capital Stock of the 
Company, braring 5 ver cent. interest, guaranteed under 
the contract entered into with the East India Company. 

Forms of application for either or both descriptions of 
Debentures may be obtained at the Offices of Com- 
pany.—By order of the Board, 

JAMES WALKER, Managing Director. 

Ne. 33 New Broad street, London, 

1st January, 1861. 
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[March 16, 1861; 


(LIMITED), 33 Cornhill, Lendon, 
Cee. £2,000,000. Paid up, £385,345, 
pproved mercaatile bills discounted for Parties pro. 


ed at in 
Money received at interest on deposit 
onl gr at Anod poriefaa Re cuter at the’ i 


Cornhill, March, 188 nD PRICE, Sector, 
HE TRUST AND LOAW 
Incorporate? 


NATIONAL DISCOUNT COMPANY 
Subscribed 


T COMPANY ef UPPER CANADA. 
by Royal Charter. Capital £1,090,000. 
The Right Hon. Ed a Pleydell verie, 
e t Hon. Edwar ey Bow 
President. mE, 


en 
William Chapman, Esq., Deputy Chairman, 
James Hutchinson, Esq. Wiliam G. Thomson, Baq, 
Charles Morrison, Esq. T. M. Weguelin, Esq, 
Bankers—Mesers Glyn, Mills, and Ca, 

The Directors are prepared to grant Debentures for 
loans of sums of £100 and upwards, for periods of 3, 
5, 7, or 10 years. 

Any information required can be obtained on applica. 
tion tothe Secretary. FRED. FEARON, Secretary, 

65 Moorgate street, London. ? 


(\ANADA LANDED CREDIT 
COMPANY. 


Incorporated by Act of the Parliament of Canada. 
Capital, £200,000. 
PRESIDENT—Lewis Moffatt, Eeq. 
Vice-Presipent—W. P. Howland, Esq., M.P.P, 
DIRECTORS. 

The Hon. G. W. Allan, M.L.C. 

R. D. Chatterton, Esq. 

The Hon. Malcolm Cameron, M.L.C. 
Richard L. Denison, Esq. 


Charles Donaldson, Esq. 

W. P. Howland, Esq., M.P.P., President of Board 
of Trade. 

oe D. Harris, Esq., Vice-President Board ef 

rade. 

Lewis Moffat, Esq., Director Bank British North 
America. 

William McMaster, Esq., (McMaster and Nephews,) 

Samuel Spreull, Esq. 

Mr Sh Smith, Collingwood. 

E. W. Thomson, Esq., President of the Board op 
Agriculture. 

Bankers—Messrs Smith, Payne, and Smiths, London,t 

The Company are prepared to receive loans agains, 
their debentures of £50, £100, £500, and £1,000 sterlingt 
for periods of five, seven, or ten years, bearing interes 
at 6 per cent. per annum, both principal and interest 
being made payable in London. 

The amount received is invested in and secured by 
aang of freehold land in Canada West of ample 
value, 

The Company by its charter is always first mortgagee. 

The evils, uncertainties, and delays of the old mort- 
gage system are avoided by the lender. 

He has no care or anxiety as to the character of the 
borrower, or the value of the land mortgaged. - 

The Company assumes all responsibilities, and 
guarartees the payment of interest te the day, viz., Ist 
January and Ist July; at their bankers in London, and 
SS through any of the country 

ks. 

Investors incur no risk as in a railway or similar 
undertaking; the Company's profits beforehand being 
well ascertained and sure. 

The half-yearly returns of business done, made to the 
Government of Canada, prospectuses, annual report, and 
further infermation, may be had of the Company's 


stockbrokers and agents, 
BRUNTON and SON, 
Auction Mart chambers, Bartholomew lane, London, 








HE BEST INVESTMENT 


is a purchase at the tar-famed establishment of 
E. MOSES and SON, 
where every description of Dress may be obtained 
cheaper and better than at any house in England. 
Every department has been furnished from the principal 
markets of Europe with an assortment of 
GOODS for the SPRING and SUMMER SEASONS 
superior to any ever offered to the public. 

The most fashionable and comfortable styles are com- 
bined with durability of material and neatness ot finish. 
ATTIRE for TOURISTS and JUVENILES 
in great variety. 

Any Article made to measure at the shortest notice. 

N.B.—Should any article not be approved of it will be 
exchanged, or the money returned. 
: E. moses and as rules for oul nance ae 

sts of prices, gratis on application, or post 

The Establishments are closed every Friday evening 
at sunset until Saturday sunset, when business is r- 
sumed until 11 o'clock. 

E. MOSES and SON, 

Ready-made and Bespoke Tailors, Hatters, + Hosiers, 
Drapers, Beotmakers, and General Qutfitters. 
London Houses:— 

Corner of Mrvorigs and ALDGATE. 
New OXFORD STREET, corner of HART STREET. 
Corner of Torrsnnam Court RoaD and Euston ROAD. 
Country Establishments :— 
BrrpGs stReEst, Braprorp, YORKSHIRE. 
Fascate, SHEFFIELD. 


A GENTLEMAN'S WARDROBE 


ay be Completely, Expeditiously, Fashionably, 
and Economically Furnished at the Establishments of 
E. MOSBS and SON, 
Merchant Tailors, Weollen Drapers, 
Hatters, Hosiers, Boot and Shoe Makers, and 
General Outfitters for all Classes. 
London Houses:— 

Corner of Mrxonmms and AbpGaTE. 
New Oxrosrp street, corner of HaRT STREST. 
Coraer of Torrensam Court reap and EvsTox 2@&D. 





THORNTON's 
Yorxsmre. Fareats, SHEFFIELD. 









